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statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt nnens | feesennees 1,371,784,329 | ..o | e 1,371,784,329 | .......... 1,285,344,236
2. Stocks:
2.1 PrEfEITEd SIOCKS. .....vvverereeeiieriscie ettt et ntsns s ssensnes | sressessansnnes 47,899,959 |..oovvirenreireinieeenes | e 47,899,959 | .......cc..... 70,421,200
2.2 COMMON SIOCKS. ...urvrvrrenrerrirresseseessesessssssessessessssssessessssssssessessssssessessassssssessassssssessessensnss | sessessssssnes 37,124,748 | oo 8,570,407 | ..covvvnvne. 28,554,341 | ..o 57,668,242
3. Mortgage loans on real estate:
BuT FIESEIENS vttt | ettt neai | seent sttt st entenns | ennieene e (0
3.2 Other than firSEHENS.........cvurierieiiicireec st nesiesine | settsstssesssessssssssessssssnsssns | serestestestessessesssenssenes | emsisesssssenesesenssesesenens (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)......euereeeeceseiseeseeeeseesesseeesessessess e ssee sttt ess s ss s s st sessentessessessanes | sebsesssssessssnessessasssssnssns | nestastssssessessassnessessassanens | sbssssessessasssssnsssstnsnn 0 [
4.2 Properties held for the production of income (less $.......... 0
ENCUIMDIANCES)......eeeereeeeeeseiseeseeeese e s eeese s ees s s bsee st ese e ss s s e ss s s st e b sessent st e ssessenes | 4ebsesssssastantsessessassasssnssns | sestastssssessessasssessessastnens | sessesessessasssssnssassnsnn (0 OO
4.3 Properties held for sale (less §.......... 0 ENCUMDBTANCES)......covuveriiieiie ettt ssseas | evsesssssssssessessssessessssenss | essesisssssessessssssssssessssnss | seesessessessssssessessnsanens 0 [
5. Cash (§......... 0), cash equivalents ($.....2,800,000)
and short-term investments ($.....437,929)...........oruererueeieeeeeeeseee e eee s es e ensieenan | eveeereeesaenseas 3,237,929 | oo | e 3,237,929 | ..o 1,643,564
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....couvveveeicreiieieieisie ettt sessessens | eressesssssssessessssessesesssns | sressessssssssssesssssssesessssens | svesssssessesssssssessssssenes [0 OO
7. Oher NVESIE @SSELS.......cuveuieiiiiriiiiiirr st | erbsenas bbbt nss i | sbresbes b st bsentienns | emsiesissse s (01
8. ReCEIVADIES fOF SECUMHIES. ........ciueiiriiri st | sebiessis bbb | erebns sttt | srirenieni s (018 IO 141
9. Aggregate write-ins fOr INVESIEA SSELS..........cviviveicieiciee i ssesens | oersssssessesssssssessesssend {01 I [0 I {0 I 0
10. Subtotals, cash and invested assets (LINES 110 9)....cvcvirieieiiisieeeeieeessesessvesesssnes | svsnienas 1,460,046,965 | .......ccooue 8,570,407 | .......... 1,451,476,558 | .......... 1,415,077,383
11. Title plants less §.......... 0 charged off (for Title INSUMETS ONIY)......c.cviveieieiriirieieiseeiesiesiesens [ errnreieisssesessesessesesesens | sresesessssessesssssssesessssens | srssssssessessssessesessssenns [0 T
12.  Investment income due and @CCTUB...........cociiiniiiiniii e | e 11,625,259 | ..o | e 11,625,259 | ... 13,815,378
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection...........ccccvcvveeves | covvviriinnens 37,598,837 | wovverereinn 3,165,140 | ..ocvvvenee. 34,433,697 | oo 37,685,615
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccocvevvvieveinnes | vervireinnens 246,190,256 | ....ooevrreerereirirenieireinne | e 246,190,256 | ............. 229,061,122
13.3 Accrued retroSpective PreMIUMS..........ccvvcveiiiveiieieeeesese et sesbe s sssssesense | svessesessssesssnns 114,594 | oo 1,146 | oo, 113,448 | oo 49,088
14. Reinsurance:
14.1 Amounts recoverable from FBINSUTEIS...........coceveeicveerceeee et esses e | eevesseseesessessssaens (1,409) [ oo | e (1,409) | .oooevererereeiene (173)
14.2 Funds held by or deposited with reinSUred COMPANIES...........ccovevereiireiiiiieieeceieeieiens | criieieeiiee s essseseses | esseresssssesssssesessssesesnss | seessssssessssssesessssesasns 0 [
14.3 Other amounts receivable under reinSUraNCe CONMTACES............cc.ivuiiiiiiiiiiiiiniiens | creeieiineiesissesienns [ s | s LU
15.  Amounts receivable relating to UNINSUIEA PIANS............cccvviiveiiicieiriceeeee st bessreaes | eevevessesessssssesesssessssssess | cressssssessssesessssssesssssesens | sesessessssesesssssesssssenas 0 [
16.1 Current federal and foreign income tax recoverable and interest therEON...........c.ccevevievvevees | ceevieieereeieeeeeesee e | eeeresesssesesssssesessensssns | cesssesiesissssesesseniensssQ | eovereesissesssssessssesenssnes
16.2 Net deferred tax @SSet.........cuvwrrerrrrrernerreeeessesssessssssssssssesssssssessssesssnssssnssns | conerneenenen: 92,084,697 | 145,323,969 | ..............47,210,728 | ....... ..47,613,710
17, Guaranty funds receivable OF ON GEPOSIE....... ..ot sssssssssess | sessssssessessassssssessassessnsss | sresssssssssessasssnssnssessessnes | sesesssessesssssssssnssessnens [0
18.  Electronic data processing eqUIPMENt ANA SOWATE. ..........cuerururirrirniereeissinsisssessessssasessssens | sessssssessesssssssssessessessnsss | esssssssssessessssssessessessnes | sesssssessesssssssssessessnens 0 [
19.  Fumiture and equipment, including health care delivery assets ($.......... 0)rtrrereernreressressseesses | sevsesesesssssese s essenseses | essenssnsessasssnsssestensanes | ssssssesessessesestessanens [0
20. Net adjustment in assets and liabilities due to foreign eXChange rAtES..........ocrurrrrrirrrinrns | crrirriserseseessiesnsinsiees | eerreenseeessssssssssssessssses | eseseesssessssssssessnssees [0
21. Receivables from parent, subsidiaries and affiliates.............cc.cceerveveererieeiceeeeecee e | e 47,475,309 | ..o | e 47,475,309 | ..ooovvveene 39,256,388
22. Healthcare (§.......... 0) and other aMOUNES FECEIVADIE.........c...cuuieerereririirrereire s isessisseees | cereesessesssssssessssessesssssens | sesessssssssssssnssnsssssessnnsns | sesssessessesssssnsssessassnnes [0
23.  Aggregate write-ins for other than invested @ssets............ccccviuveicrieeecsee s | cvviiesesisinns 1,060,166 | ...oooocverrrnanes 545,070 | oo 515,096 | ..coocvireians 493,230
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)..........ceeieeeiicreeeeseeie et
25. From Separate Accounts, Segregated Accounts and Protected Cell Accounts..............c.co.eee...
26. Total (LINES 24 NG 25)........ceviceciecreiece et
DETAILS OF WRITE-INS
0907 ettt | Heeeet e n s | sentenes st enns | seeess s (U RN
0902, ..ottt | Heeeet et n e | sentenes et enns | seeess st (U R
0903, ..o Rt | st n s | sestens st eentenns | sieess e (U R
0998. Summary of remaining write-ins for Line 9 from overflow page............coeverneneiininrnninnninnns | cvvererneessessisssssenenens (0 (0 (0 I 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)......uuerererrirrssressesisesssrsssesersssssssssssssens | ensssssssssssssssssesssssns {0 I [0 [0 0
2301. STATE UNEARNED SURCHARGE RECOVERABLE...........ccccovriiniinieeinernsinsersesessssesessessenenes 493,230
2302. PREPAID EXPENSES.........cocovimirrininrnnieensrnsessessssessssssssssssssssssssssssssssssssssssssssssessessssssssessensns | snessessnssensnnnnid30,5768 | vvirvirniinnennenn 540,576 | oo e
2303. MISCELLANEOUS OTHER ASSETS........crireirrireneeneisensrnsensessssessssssssssssssssssssssesssssssssessnssns | sneesesnssmnsnsnnnssesdh @94 | i 894 |0 [

2398. Summary of remaining write-ins for Line 23 from overflow page

2399. Totals (Lines 2301 thru 2303 plus 2398) (LN 23 @D0VE).......ovrerreresirsrissirsrsssessessssessessesenees

.0
.................... 493,230
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statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident year $.....100,472,533).........covcueererrcerensenssessiesessessssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssessns | sssessssssssssssssassssnes 642,640,038 | ..cooovvvveecee 646,920,974
2. Reinsurance payable on paid losses and (0SS adjuStMENt EXPENSES.........cviriririreeneeese et seesessnsens | seresseesessssesesnssessenns 96,577,110 | oo 95,410,268
3. LOSS QQJUSIMENT EXPENSES........oucviveieeieiiicietitse ettt b bbbt s bbb s e st s s st bt b s s se b s st et en s sesessnaetenas | srebessssesssinsetessnneans 132,806,726 | ...covvverrrrerernes 134,204,059
4. Commissions payable, contingent commissions and other SIMIlar ChArges...........cwurerrirenienrirninnrreseesssieessessesseees | eeessesesssssssessesessesssessees 115,690 | oo 407,026
5. Other expenses (excluding taxes, ICENSES AN fEES)........c.uwururririrrririiireireisseie sttt sess st sssssstensnes | stesssessessesssnssessessasssnenns 121,866 | ..ovoeveeceeean 156,413
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........vururrerrrereriirnrireinireesneieeesssnsssessessssesessssessenes | sressssessesessesssssessessns 6,054,572 5,072,600
7.1 Current federal and foreign income taxes (including $.....(2,926,756) on realized capital gains (I0SSES))............rvvrrrvrrrries | corerreersssessssssssenns 18,770,211 | oo 12,364,393
7.2 INEEAEEITEA TAX TADIIEY. ... . veo e ettt et e st s s8££ Eens e tss | 1428 eeEsee e s s eeEee e e e see s st s e st ent et e sses | eeiaetsessessent e e essenten s e sses s st s snee
8. Borrowed money $.......... 0 and interest thereon §.......... [0S DU UU DOUS TR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §$........... 0 and including
warranty reserves of §......... )ttt et bbbttt sttt st ns et ntenntns | ebsesissenaessesesentenas 502,853,301 | coovoveeeeieeieieeeinns 506,465,649
10, AQVANCE PrEIMIUM.......cooovieiiiitieeietcte ittt sttt bbbt bbb bbb s bbbt bbb s e s st st b s snaensesans | oosessessssssessesssensasaess 6,035,120 | .ovivieeeeae 5,077,208
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ...ttt | Heb et bbbttt | chbe R bbbttt
11,2 POICYNOIABS.......ooveieiecictte ittt bbb bbb bbbt bbb bbb aes
12.  Ceded reinsurance premiums payable (net of ceding commissions)
13. Funds held by company UNder rEINSUFANCE trEAHES. ..........c.ceiiieiriiiiieieetesie ettt ss st s ebans | ebsebssssssassssssassessessbesses s bssessesss | sbsessssessesssssstes e s st es e bbb essesaesaes
14.  Amounts withheld or retained by company for aCCOUNE Of OLNETS............ccueiiiiiiicicisese ettt | erebessss e st b st s b s sessesses | ebssssssessesssestes st en bbb ssesensses
15, Remittances and itemS NOT AlIOCALE. ... | Hoetbt ettt bbbtttk | it
16, PrOVISION fOF FEINSUIANGCE. ......ouvvuiiuieiiieiiiiiesitiiti et | it bbb bbb bbb bbbk b s | Lt bt bbb
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES.........ccoveieiiiiieie e ssenes | eressssss et ss et es s s bsssessesses | ebssssssessesessstes et en st ssessesaes
18, Drafts OUESIANMING........cveiieeiieicieeie bbbttt st nse s snntens | ansesseset st es et en s 18,783,332 | .o 20,864,520
19.  Payable to parent, SUDSIAIANES AN AfIIALES. ........c.cviviiiiiieicieie ettt sssents | ebsebsssessess e s et st s st s bt nsesaes | ebietenae sttt ettt s
20, PAYADIE fOF SECUMHES. ... .vrverieiritiieieie ettt s sttt s s s bbb s s bbb st s e s tens | ebsessesantesses st esse s b s s e s s sse s st entesas | febsebantesses st esses e b et s s s s s et st et
21.  Liability for amounts held UNAEr UNINSUIEA PIANS..........cceuiueiuireiriiieiieieissieie ettt sse st ssntens | essessssantessesstessessesssassessessssensesns | sessesastessessntessessesnsassessssnsensessnsan
22. Capital notes §........ 0 and interest thereon §.......... Dttt bbbt s st s st et aa | Shaes e bbb bbbt | Sbtsbtee sttt
23, Aggregate Write-iNS fOr ADIIES. .........cvererrieiieieiseeess ettt s e s s nsesnsnntense | sestessesssssnsansessnsansanses 5,461,835 | oo 4,977,668
24. Total liabilities excluding protected cell liabilities (LINES 1 through 23)..........ccceiiiieiiieicee e | eevesssesesssesesinns 1,430,223,090 | .ocvvvvvererrnnn 1,431,911,014
25, Protected Cell NADIIHIES. ..o
26.  Total liabilities (LINES 24 @NG 25)..........coevieieeeiieicreeesie ettt sttt s bbbt sae s s s s seneen
27.  Aggregate write-ins for special surplus funds
28, COMMON CAPILAI STOCK. ......vurvrveererireiieissisiseiss sttt
29, PreferTed CAPIAl STOCK. ... .. uevuurireiiericiriieiiss sttt ettt £ sttt st et sees | Hesnsses s sE e s n s st et s st st ens | 4hEent et st e sttt r st ren
30.  Aggregate write-ins for other than Special SUMPIUS fUNGS.............ccviveieicvceie et ettt es s ssaenes | sressssssesssssesssssssssnsesssssnsenee 0 | o 0
3. SUIMPIUS MOLES.....eovevecieceieeieciete ettt ettt sttt s s bbb e s s s bbb bbb s st s s b st b st ettt es s bee b s s ssesassastessnss | s2essetassessesesssssssesassassess et et ensessets | S1ebistessesassensssees e s st esses b en s s baes
32, Gross paid in and CONHDULEA SUMPIUS. ..........evveveeicreeeeieteee ettt sttt s s s s s ssassas s ssnsans | sresisssssessssssessesenes 221,373,432 | oo 190,373,432
33, UNQSSIGNEA fUNAS (SUMDIUS)... ... rvureririeririseiiesissiseesess st s ss s ssss sttt ss sttt s s st st sses st enssnssessensans | sessssssessesssnssessassans 184,434,420 | .oooveveven 157,759,295
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... ) OO OO OO PO TSTTN
342 .. 0.000 shares preferred (value included in Line 29 §......... 0] treereerees et et s sttt sr ettt s e ene | enEnEeeenE st e st en s e s st st et entes | fentenseesessanEene s st et ent et
35.  Surplus as regards policyholders (LINES 27 0 33, 1ESS 34)........vvrvururreriirrirrireieesseseiseesssesssessssessssssssessessssssessessessssssessesses | ssssssssssssssssssessassans 408,815,852 | ..ovivrerrerriieiieneens 351,140,727
3B, TOtAIS. .. veeureeeeerseees ettt | seseest et eenen 1,839,038,942 | ...oovvevrris 1,783,051,741
DETAILS OF WRITE-INS
2301, STATE PLAN LIABILITY ..o vouuvtrueesueeisseessesssseesssesssssessseessesssseessseessseessses s ssssesssssess s ssssesssasessssesssessssssssasssssssssnessssssssnssss | sesssssessssesssnesssnsssssnens 4,873,505 | .veorrirecererieeinn 4,471,196
2302, OTHER LIABILITIES........oouvometieeiseesieesseesesseessseessseesssessseesss st s sttt stsentns | sestssesseentssssssesnsssesesnen 381,801 | oo 351,010
2303, ESCHEATABLE PROPERTY......couiuuceuuertmeeesersseesseesseessssesssesssssessssesssessssse st s sssssssssesssssssssssssasssssesssssssnsssssssssssssssnnns | sessssssssesssssssssssesssanes 206,529 | oo 155,462
2398. Summary of remaining write-ins for Ling 23 from OVEMIOW PAGE..........c.iueiiiiiieieisesieesetese sttt ssseseses | stesssssssesessssessessssssessessessssenee 0 [ e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 8DOVE). ... ruuiiereririsaiesiiieeisisssessessmssessessesssessssssssesssnsssesessesssnsssnssnssssssssnss | ssesssssssssessssssssssssaseans 5,461,835 | i 4,977,668
27070, RS R R8RSR RS R R | £48 1R R R s | R
2702, oo R RS E R R R R R | £48 1R R Rt | e R
2703, oS8R E RS R R R | H48 1R bRt | iR
2798. Summary of remaining write-ins for Ling 27 from OVEMIOW PAGE..........cuiueiriiiiiieieieisieiesstese ettt ssteseses | sresssssssessessssessesssssssssessessssense 0 [ e 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE)........cueviuiieiieiriisiiesieissiessesssssssessssssssssessessssassessessssessesssssssssessesssssns | ssesssssssessessssessessesssssssessessnsansa 0 | o 0
3001.
3002.
3003.
3098.
3099.
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statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY
STATEMENT OF INCOME

28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

16.

17.
18.

19.
20.

21,
22.
23.
24
25.
26.
27.

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)
Dividends to policyholders

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year

Net income (from Line 20)

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)

Change in net deferred INCOME tAX.........c..c.cuiiueieiiiieeee ettt

Change in nonadmitted assets
Change in provision for reinsurance.
Change in surplus notes............ccceeveunnee

Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paid in

32.2 Transferred from surplus (Stock Dividend)..

32.3 TranSfErTed 0 SUMPIUS.......cvuvvrerieerieieieissets ettt

Surplus adjustments:
33.1 Paidin

33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders...........cccccvuuene
Change in treasury stock............cceevivnnne
Aggregate write-ins for gains and losses i

Change in surplus as regards policyholders (Lines 22 through 37)
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

33.2 Transferred to capital (Stock Dividend)...

n surplus

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (Written $.....146,675,009)...........evvuerrierreeesises s sss s ssns st esssannns | eressessiens 151,724,553 | .............. 168,270,760 | .............. 660,882,452
1.2 Assumed........ (WHALEN $.....139,168,494)........oooreeeeeieeeeeeeeeetee e sees s ses s sissias | senesannsenes 137,731,388 | .............. 137,459,761 561,056,409
1.3 Ceded............. (WIIEEN $.....(1,893))..vveeeieiicis ittt ss sttt sttt e | srensssst st snsnneas (1,693) | overerriereina 2,483 (12,610)
14 Net.ovenne (WHLEN $.....285,845,288).........0oucvveeieeieeieeieeiesses s ess s sisnias | sessinnsaenss 289,457,634 | .............. 305,728,038 | ........... 1,221,951,471
DEDUCTIONS:
2. Losses incurred (current accident year $.....157,401,307):
28 o OSSOSO OPPRPRRUPPPRPROI (PRSPPI o« X 37 < 0 IR 96,068,278 | .... 392,291,198
2.2 Assumed ..88,399,555 ..349,942,436
2.3 Ceded. [T (177) ..(9,506)
24 NEt..ieeee s 149,934,232 | .. 184,468,010 742,243,141
3. Loss adjustment EXPENSES INCUITEA............ccvuevevieieeiecieesieie ettt ettt bansesens | 2bsssesasssesas 29,032,186 | ...ccevneve. 33,027,754 143,103,916
4. Other underwriting EXPENSES INCUITEM.........c.cvieuiiiieieieieeiee ettt a bbbt bbbt s s ...59,625,126 | ................ 66,220,396 247,340,440
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (LINES 2 throUGN 5)........cucveviiiiiiceecee et
7. Net income of protected cells
8. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)
INVESTMENT INCOME
9. Netinvestment income earned 15,119,097 | .. 16,107,477 ....64,965,940
10. Net realized capital gains (losses) less capital gains tax of §.....(2,926,756)... .(4,062,013)].. ...(2,011,669)|. (107,905,654)
11. Netinvestment gain (I0SS) (LINES 9 # 10).......cuiriiceeieiier ettt ses s st s b s s ses s nsssaenes | svssessessesans 11,057,084 |................ 14,095,808 (42,939,714)
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....38,011 amount charged off $.....2,388,097).........ccuiruriimriniineieeesiesiesssssessessessesssessas | cerssesssnessess (2,350,086) | ...eovvvvenenne (2,195,718) ...(9,435,864)
13. Finance and service charges not included in premiums.. 1,348,102 | .. ....1,503,654 ..6,044,841
14. Aggregate write-ins for miscellaneous income............. 1,441,658 | .. 1,509,047 ..6,018,184
15. Total other income (LINES 12 thrOUGN 14)..........cueieiiieieieicsie ettt 439,674 | ..o 816,983 2,627,161

................. (8,859,529)
(805,315)
................. (4,428,123)

40,765,882 | ..

.23,226,185 |.

................ 62,462,849 | ...............36,924,669 | ................48,951,421
....21,696,967 | ..o 13,698,484 | .... ....49,929,826
...40,765,882 | ............... 23,226,185 (978,405)

.............. 351,140,727 | .............416,075,360 |..............416,075,360

...(978,405)

..(3,961,708)
.................. 1719,488 | ..............34,036,717
................. (7,605,440) (49,129,534)

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page...

Totals (Lines 0501 thru 0503 plus 0598) (

Line 5 above)

0

1401.
1402.
1403.
1498.
1499.

FINANCE & SERVICE CHARGE REVEN

MISCELLANEOUS OTHER INCOME (EXPENSE)
INTEREST INCOME ON INTERCOMPANY BALANCES
Summary of remaining write-ins for Line 14 from overflow page

Totals (Lines 1401 thru 1403 plus 1498) (

UE ASSUMED

Line 14 above)

1,318,018

.93,661

.1,441,658 |..

1,150,356

..................... 360,210

...... (1519)| ..

4,927,737
104,783

3701.
3702.
3703.
3798.
3799.

CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN PER SSAP 25 NET OF CAPITAL GAINS TAX....

Summary of remaining write-ins for Line 37 from overflow page

Totals (Lines 3701 thru 3703 plus 3798) (

Line 37 above)
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statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY

CASH FLOW

Curre;t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COlleCted NEt Of FBINSUTANCE............coueveiceereveteee ettt sttt s ss s snssessesans | oevessssaesssssaesan 273,363,136 | ..cvverernnes 1,209,559,769
2. NETINVESIMENTINCOME. ..okttt enins | cbsessenbseenenseninsins 21,662,682 | ..o 86,910,034
3. Miscellaneous income 231,607 2,886,251
4. Total (Lines 1 through 3)............. ....295,257,425 ...1,299,356,054
5. Benefit and 10SS related PAYMENLS...........cocviviecieeciscteie ettt et et 153,047,090 637,734,246
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS...........cccvieieireiisieeeeseieieieseneies | cerssiesessssesess s ssesssssssese | sesessssssessessssssessessssessessessnes
7. Commissions, expenses paid and aggregate write-ins for dEAUCHIONS...........c.rveierurircincirie et sssessssnens | ceseessssssessssessenens 89,298,556 | ...ovvrerierinens 380,101,964
8. Dividends Paid 10 POCYNOIAETS............cciieiicieiiteteiies ettt bbbt bbb bbbt s st bbb es s s s nsebessnsesens | 4evssbesessesessssssesessesessssntesessetes | srebessetesesnsetasssesesssessssntebanes
9. Federal and foreign income taxes paid (recovered) net of §.....1,218,871 tax on capital gains (I0SSES).............coevvvrrrvrrrrrrrrrinries | cosssssisssssssssieans 12,364,393 | oo 37,386,056
10, Total (LINES 5 HIrOUGN 9)....cuervieiiieiii bbb ....254,710,039 1,055,222,266
11. Net cash from operations (Line 4 minus Line 10)... ..40,547,387 ..244 133,788
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONAS...eiteieiee ittt | eesent e 469,498,644 | .......ccovvvvenee. 589,661,289
122 SHOCKS. .ttt ettt et s s8££ £ E £ Rk bbbt n st bins | eebsestensentensaentnes 25,324,797 | oo 145,022,739
12,3 MOMGAGE I0ANS........coiecviiiiieii ettt sttt b et s bt a bbbt a bbbt s s bbbt s s b et s e st s st e b s ssesasstebansns | sbessssesesssstesssetesssaesesssesesnse | sesebesasesesas et e s s et s b benaetens
124 REAI ESIAIE. ... ... ettt ettt st s R E £ £ AR E SRR E R E £ £ £ R £ E AR E e RR R R enen | HieesenE et e bsessen b et et ent st et entes | febieesentenees st ettt
12.5  OthEI INVESIEA @SSELS.......vuvvuerseessiseiseisecs ettt bbb bbb ens | etb et bbbttt ettt | 4ebsebs bbbt
12.6 Net gains or (losses) on cash, cash equivalents and ShOM-ErM INVESIMENLS...........c.ccuiiiiicieeeeie et | cosissiese bbb sssssies | sotesesessessessses s sssessesnses
12,7 MISCEIIANEOUS PrOCEEAS. .......vuveeerericrireiseeseseeseesets e ssse st es st s bbbt s s b sses s st ensesesnsennes | eresssssssessesssssssensessssnsenas T4 | e 825,519
12.8  Total investment proceeds (LINES 12,110 12.7).....c..cuiueiciiiisiecsete ettt sse st st | snssssessessnsessenas 494,823,582 | ..covvvvrrererian. 735,509,547
13.  Cost of investments acquired (long-term only):
13.1 Bonds 894,923,090
13.2 50,723,593
13.3 Mortgage loans
1304 REEI ESALE. ... ..ttt R R et ARt R ettt ns et et | Heseeeetesset et ee sttt n s bt nnnentes | 4etesetaet ettt n et nr et
13.5 ONEIINVESIEA @SSELS. ... ...ceueeeriiieicri ettt | Hreesenb et b s ettt entes | febiees st bbb
13.6  MISCEIANEOUS BPPICATIONS. ......evveeeerercieeeeeeseeseiseeeeeisesse st es st see et ees s s b8 E e E e bR s e E e n b e e b s essenbenbans | £eEsenteessessensenssnbesentsnt et sentes | £nbsesssnssssnssenssnssessenssnssnssnssns
13.7 Total investments acquired (LINES 13.110 13.6).....c.cviiiicieiieieee ettt bbb s e snaebenes | ebesessnaesssnsenens 554,901,357 | .cocovvvvrirernnn 945,646,683
14.  Netincrease (decrease) in contract 10ans and PremiUm NOLES...........cuierreruriieiinrireeieetne ettt ss st
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14).
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOLES, CAPILAI NOES........cvecveieieeicieteie ettt ettt bbb s s b s s st s s sse st ensessnsas | svsssnssessssstessesssssessessnssssasses | sebessssssessesessassessesensassessesaneas
16.2 Capital and paid in SUIPIUS, 1€SS trEASUNY STOCK..........cciiiiiiieieisiei ettt bnnas | sessssessesssensesaees 31,000,000 | oo 2,659
16.3 BOITOWEM fUNGS. ......ouveuvesresriseeis ittt bbbttt | etb et bbbttt | 4ebsebs ettt
16.4 Net deposits on deposit-type contracts and other INSUrANCE ADILIES............cccveieieiiieiee et eisiens | cosissieses st sssenses | sotesesessessessssss s st sssensesnses
16.5 DividENds t0 SIOCKNOIAETS. ......c.cvvuiviviicieieice ettt s bbb st b s s s s ssebessnsenessnsnss | sbesessesesssssesessesessssnsesansntesane | sessesesssssessssesesas 45,000,000
16.6  Other cash provided (APPHEA)........cceieiirieiiieisiee ettt b st s bt n s st ensessnnns | ebsetsssessesssssnsasans (9,875,247)| .... 12,286,863
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)...........cc.coervverrennn. 21,124,753 (32,710,478)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LiN€ 17)......c.cveueierieuresieriesieiiens | coevveississenisenniennes 1,594,365 | oo 1,286,174
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING OF YOI ...ttt s bbb s bbb s s s snnsanns | saebsssnsessessnsnnsenses 1,643,564 | ..ooovvrreeesiienn 357,390
19.2 End of period (LN 18 PIUS LINE 19.1).....c.uoiuiuiuiriiiiiiieiiitisci ettt bttt eninens | sebsensesssssseensnnens 3,237,929 | ..o 1,643,564

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- [
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Statement for March 31, 2009 of the UNITED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

D. Accounting Practices

The accompanying statutory-basis financial statements of United Financial Casualty Company (the “Company”) were
prepared on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI").

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial

statements in accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and
Procedures Manual subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory

accounting policies (“NAIC SAP”) were used in preparing these statutory-basis financial statements.

2. Accounting Changes and Corrections of Errors
No significant change

3. Business Combinations and Goodwill
No significant change

4. Discontinued Operations
No significant change

5. Investments

No significant change

6. Joint Ventures, Partnerships and Limited Liability Companies

No significant change
7. Investment Income

No significant change
8. Derivative Instruments

No significant change

9. Income Taxes
A. The components of the net deferred tax asset (‘DTA”") are as follows:
March 31, December 31,
Description 2009 2008
Gross deferred tax assets $ 95,097,085 $ 94,387,528
Gross deferred tax liabilities 2,562,388 5,924,462
Net deferred tax assets 92,534,697 88,463,066
Non-admitted deferred tax assets 45,323,969 40,849,356
Admitted deferred tax assets $ 47,210,728 $ 47,613,710
Increase (decrease) in non-admitted deferred tax assets $ 4,474,613 $ 40,047,343
B. Unrecognized Deferred Tax Liabilities
Not applicable
C. Current Tax and Change in Deferred Tax
The significant components of the provision for Federal income tax are as follows:
Description 2009 2008
Current income tax expense (benefit) $ 18,770,211 $ 41,470,391
Prior year underaccrual (overaccrual) -- 198,497
Current income tax incurred including tax on realized gains (losses) 18,770,211 41,668,888
Income tax expense (benefit) on realized gains (losses) (2,926,756) (8,260,938)
Current income taxes incurred $ 21,696,967 $ 49,929,826
The significant components of the DTAs and deferred tax liabilities (“‘DTLs") are as follows:
DTAs Resulting from Statutory/Tax
Difference in March 31, 2009 December 31, 2008 Change
Unpaid losses and LAE $ 20,695,946 $ 20,842,861 $ (146,915)
Unearned premiums 35,425,856 35,642,829 (216,973)
Unrealized capital losses 5,179,116 3,503,635 1,675,481
Non-admitted assets 1,298,974 1,385,199 (86,225)
Non-deductible accruals 381,361 416,485 (35,124)
Investment writedowns 32,047,210 32,527,897 (480,687)
Intercompany deferred losses 68,622 68,622 --
Gross deferred tax assets $ 95,097,085 $ 94,387,528 $ 709,557
Non-admitted deferred tax assets $ 45,323,969 $ 40,849,356 $ 4,474,613
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Statement for March 31, 2009 of the UNITED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

DTLs Resulting from Statutory/Tax

Difference in March 31, 2009 December 31, 2008 Change

Bond market discount $ 400,742 $ 551,938 $ (151,196)
Unrealized capital gains 495,550 3,697,015 (3,201,465)
Depreciable assets 552,739 552,739 --
Salvage and subrogation 632,692 632,692 --
Prepaid expenses 152,664 152,664 --
Intercompany deferred gains 199,150 199,150 --
Other 128,851 138,264 (9,413)
Gross deferred tax liabilities $ 2,562,388 $ 5,924,462 $  (3,362,074)

The change in net deferred income tax is comprised of the following (this analysis excludes non-admitted assets; the

change in non-admitted assets is reported separately from the change in net deferred income tax in the Underwriting and

Investment Exhibit):

Description March 31, 2009 December 31, 2008 Change
Total deferred tax assets $ 95,097,085 $ 94,387,528 $ 709,557
Total deferred tax liabilities 2,562,388 5,924,462 (3,362,074)
Net deferred tax asset (liability) $ 92,534,697 $ 88,463,066 4,071,631
Tax effect of unrealized gains (losses) (4,876,946)
Change in net deferred income tax $ (805,315)
E. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The provision for Federal income tax in the accompanying Underwriting and Investment Exhibit differs from the statutory
rate. The significant statutory to tax adjustments are as follows:

Tax Effect at
Description Amount 35%
Provision computed at statutory rate $ 20,837,632 35%
Exempt interest income (1,282,870) 2)
Dividends received deduction (65,460) --
Total $ 19,489,302 33%
Federal and foreign income taxes incurred $ 18,770,211 32%
Change in net deferred income tax 805,315 1
Change in deferred income tax from non-admitted assets (86,225) --
Other miscellaneous adjustments 1 --
Total statutory income taxes $ 19,489,302 33%
E. Operating Loss and Tax Credit Carryforwards
1) At March 31, 2009, the Company had no operating loss or tax credit carryforwards available for tax purposes.
2) The amount of Federal income taxes incurred and available for recoupment by the Company in the event of

future net losses is equal to approximately $18,770,211 for the current tax year and $41,470,391 for the first
preceding year. The amounts that can be recouped may be subject to the alternative minimum tax rules, and
therefore may be limited.

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

B. Detail of Transactions Greater than ¥2% of Admitted Assets

The Company received a $31,000,000 capital contribution from Progressive Commercial Holdings, Inc., a holding
company incorporated in Delaware, on January 26, 2009.

11. Debt
No significant change

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement
Benefit Plans

No significant change
13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant change
14. Contingencies
E. All Other Contingencies
The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating
to claims made under insurance policies are considered by the Company in establishing its loss and loss adjustment
expense (“LAE”) reserves. The Company also has potential exposure relating to lawsuits due to its participation in
management agreements for which it is allocated litigation expenses.
As of March 31, 2009, there was a putative class action lawsuit challenging the Company’s use of certain automated
database vendors or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or

software systematically undervalue the claims. The Company does not consider a loss from this case to be probable and
is unable to estimate a range of loss, if any, at this time.
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Statement for March 31, 2009 of the UNITED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

As of March 31, 2009, there were five class action lawsuits challenging certain aspects of the Company’s use of credit
information and compliance with notice requirements under the federal Fair Credit Reporting Act. In 2004, the Company
entered into a settlement agreement to resolve these cases and had received preliminary court approval of the settlement.
In February 2005, the Company was advised that the court denied final approval of the proposed settlement. In 2006, an
amended settlement received final trial court approval. After objecting class members filed an appeal, the Court of
Appeals affirmed the trial court’s decision to approve the settlement, which is currently being administered.

Leases

No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

C. Wash Sales

The Company had no wash sales of securities with a National Association of Insurance Commissioners’ rating of 3 or
below during the year.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change

Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

Other ltems

J. Agents’ Balances Certification, Florida Statute 625.012 (5):
At March 31, 2009, the Company reported net admitted premiums and agents’ balances in course of collection of
$34,433,697. Of this amount there were no premiums due from a controlled or controlling person as defined in Florida
statute 625.012 (5).

Events Subsequent

No significant change

Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

No significant change

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior years decreased by $14,380,000, in the first quarter of 2009, which is

approximately 1.8% of the total prior year net unpaid losses and LAE of $781,125,033. Commercial Auto Liability favorable

development is approximately $10,000,000 and Private Passenger Auto Liability had favorable development of $3,000,000. The

estimated severity for accident year 2008 decreased 1.1% for both lines of business. This prior accident year development is a

result of claim settlements during the current year and re-estimation of unpaid losses and LAE due to the ongoing analysis of recent

loss development trends.

Intercompany Pooling Arrangements

No significant change

Structured Settlements

No significant change

Health Care Receivables

No significant change

Participating Accident and Health Policies

No significant change

Premium Deficiency Reserves

No significant change

High Deductibles

No significant change

Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses

No significant change

Asbestos and Environmental Reserves

No significant change

Subscriber Savings Accounts

No significant change
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Statement for March 31, 2009 of the UNITED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

34. Multiple Peril Crop Insurance

No significant change
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21

22

4.1
42

6.1

6.2

6.3

6.4

6.5

6.6
71

72

8.1

8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ | No[X]
Ifyes,dateof change:
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007 ..o
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2002........cvvereirne
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/21/2003.........cvveveeneee
By what department or departments?
OHIO
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ | N/A[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ | No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No [ X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CcC 0TS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Yes [ X] No[ ]

Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Yes[ ] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7
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statement for March 31, 2009 ofthe. UNITED FINANCIAL CASUALTY COMPANY
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

9.31 |If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No [
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G
INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ | No[X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: TN
13. Amount of real estate and mortgages held in short-term investments: G
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No [
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

14.21

14.22

14.23

14.24
14.25 Mortgage Loans on Real Estate
14.26  All Other.

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 aboVe..........cccoveuveveinvirienirireneens

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ | No [
If no, attach a description with this statement.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No [

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

NONE

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No [

17.2 I no, list exceptions:

Q07.1



statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY

3.1
3.2

4.1

42

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change?

If yes, attach an explanation.

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from

Yes[ ] No[X] N/AT

]

any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ 1] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater
than zero? Yes[ | No[X]
If yes, complete the following schedule:

1 2 3 Total Discount Discount Taken During Period

4 5 6 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR

Total.oeereeiesesssierenes | e Y. D00 SN [0 I (] I (O IS o I [P {1 I (1 P 0

Qo8




statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY

SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
ID
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

1

Location

5
Is Insurer
Authorized?
(YES or NO)

NONE

Qo9




statement for March 31, 2009 ofthe. UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer%t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......ccooeonvennvnen AL [ e L [ | s | e | s | s s 1
2. Alaska......connnnrnnec AK L ...1,559,386 ...551,807 384,042 |.... ...1,294 447
3. AMZONA....eeneeneeeen AL | Lo | e 5,333,519 2,872,276 15,311,138
4. Arkansas.......nnn AR | [T IO 5,104,894 | ......c..........5,639,967 | ..oooviiiinne 1,292,055 | .ooovivrrirnns 1,734,293 | oo 9,509,095
5. California........ccccooverveviniennnnn. CA | e L 41,907,688 23,946,862 | ... .23,339,140 ...115,937,121
6. Colorado.......cccoeconurmrrnerineenn.CO [ v [OOSR 2,103,085 | .ovvovvrrernnn 3,088,836 | oo 863,020 | .oovrvriinnes 1,059,709 | ..o 4,707,478
7. Connecticut........cccouvrvrrrerrennnes CTl|..... Lo | e, (12)] cevervrrrerrerereeeeens(B0) | o [ | e 9
8. Delaware.......ccccoomermirniirneinnees DE[....... [ESSURTOON IO 987,029 | .ovvvverenen 1,490,541 | i 370,726 | oo 304,738 | oo 3,328,032
9. District of Columbia................. DC|..... Lt [ | s [ e | s [ s | s
10, Florida. ... FL]....... ISR OO (] [ (BY) [ overrerrererrerrrrrrerisnies [ ereerieriresiesiesieniesienes | e 51 i, 4,340
11, GeOrgia.....cveevecrereerereesreerninns GAl....... Lo e eseeseenes | cverreesieisse s (B0) [ v | e [G1010) ) [T £ I 2,859
12, HaWali. .o HI|....... Lt [ | e [ | s e | e 955
13, 1dah0...cccccccce D{..... Lo | e 1,649,630 [ .cooovvvvnennee. 1,981,676 | .ooovvercerinnes 759477 | v 843,029 | oo 2,245,857 | .ovvreireri 2,669,406
14, [lNOIS....cooueverririereereericrienens ILy..... Lo [ | v [CX15)) [N (1,049) [ oo (AT Y0 ] I 50,409 [ oo 45,463
15, Indiana......ccovevnevnceneeneeneiieens IN .o SO PPN [(C1)] (194) [ oo | e | e Q)] [ 1)
16, 1OWa...ocveicrene IAf....... Lt [ [ e [ e | [ | e, 13
17, Kansas.......cveennennene KS [ i Lo | v 2,501,240 | oo 2,154,513 | v 615,797 | v 764,372 | v 2,803,870 | oo 2,557,287
18, Kentucky......coovvevenrvnrrrenen KY [ Lo | e 7,304,467 8,524,347 | coovvorrann 4,518,466 | ....ccoooevvne. 3,570,299 | ..oovvvrrnnne 13,505,253 | c.ververirnne. 8,874,989
19.  Louisiana.......c..coeervermrrrcrnenen LA | oo L [ | e sssssessssesssssnnes | sessessesssessssesssssseesseseens rrereeeseses e | s sssesesessenns | e benes
20. Maine.....ccooeverrerreersrrisnrenn ME | Loeeroees | e 6,733,497 6,411,309 | coovverrrrnnne 3671770 | v 3,292,026 | ..oovverirrinnn 8,501,236 | .ovvvrrrierinnn 6,430,638
21. Maryland.......cc.ccocooevierrienee.MD | e Loerroees | e, 3,559,951 | coovereriinns 5,230,512 | coovvvrrrrrrnnes 2,906,433 | .ooorverierinnne 2,529,163 | ..covvrrrrnnns 11,897,152 | coovvvrrrnns 15,714,990
22. Massachusetts..........c.c.coevene. MA ... Loerroees | oo 963,973 | oo 576,818 | ovvvvverieeinnns 310,428 | oo 143,037 [ oo 887,108 | .ovevereerierinns 441,843
23, Michigan.........ccoooverovrireirenins Ml ... Livrrees [ | e [ s | e e | s (13)
24, MinNesota........ccoovrrvvererirnenn. MN]....... (NSRS ISP 1,335,123 [ oo 1,043,550 | oooovveerierinnns 799,504 | oo 397,892 | oo 2,177,535 | v 1,247,897
25, MiSSISSIPPI....erverrererrirrerreennenns MS|....... L [ | cernrsieessssissessrensssiees | ceesnseneesssssessnsssssessnnses | resresennesssessnsissesssssenens | seessessnessessessnssesessessnes | sestessesesssessasssssesseseans 9
26.  MiSSOUT. ..o, MOJ....... [N ISP 1,907,123 [ oo 2,700,462 | c.oovverrrrriene 793,028 | coovvernne 1,236,696 | ....ccoovvrvnns 4,422,215 | oo 7,695,190
27, Montana........cccoeeeeeeenrienniennes MT]....... (NSRS ISP 2,531,165 | oo 2,850,343 | oo 2,252,251 | oo 1,827,055 [ oo 5,042,697 | covvvrrrerinn 3,306,309
28. Nebraska.......cccooerrerrrncneunnes NE | ...... L e | cererrieeeeiseseresieiees | et esesnessnnanes [ sressesteeentenseessssessensnens | sesestneeees st esesessessentensees | sesteeseeestens st eneneas
29. Nevada.....coovmrvmrinriniins NV |..... [T ISP 4,464,142 | oo 2,644,445 | ..o, 978,913 | oo 648,493 | oo 9,994,580 | ..ovverrririinnn 4,945,943
30. New Hampshire........c..ccoouuncee. NH{....... [N IO 988,567 | ..vverreriinenns 946,123 | v 464,353 [ oo 578,022 | oo 3,609,323 | coovvrirein 3,336,759
31, New Jersey.......covneernrenennn. NJ| ... Lo | e ()] [P (247) [ e | e [ e A8 [ s 961
32, New Mexico.......cconvrrrrerrennes NM]....... L 2,906,515 3,325,091 | oo 542,164 | oo 51,273 [ oo 2,113,631 | oo, 126,672
33, New YOorK...oooooeeonrneevneeee e NY [ L ..2,423,864 3,250,812 | .... 2,327,692 ...1,789,359 .19,757,657 ...23,814,260
34.  North Carolina..........cccooeeeee....NC | ... [T ISP 4,507,494 5,317,310 | oo 1,092,285 1,133,250 [ oo 9,405,067 | .ovvvrrireienne 7,473,027
35.  North Dakota.........ccccoeveeeeee . ND | oo [T IO 270,694 | oo 229,925 | oo 111,158 [ oo 29,722 | oo 348,138 | o, 183,348
36.  ONi0...ccoovveenereneineineen . OH L. ...4,459,956 6,235,822 | .... 2,254,624 ..3,238,878 | .. .15,660,316 ...13,589,470
37.  Oklahoma.........ccccouvrrrrnrnnn. OK | oo [N IO 7,172,709 7,589,835 | .ovivvriinne 2,052,417 3,159,528 | ..o 12,958,964 | ......covvennene. 6,070,245
38, Oregon.......cocemeenernsrnnnennn . OR | i Lo [ | e (278) [ .eovvveereerrerreineireeineins | cerrreineineiseseseiseiees | e 2,174
39. Pennsylvania..........cccoeeeen PA | o [N IS 14,202,366 | ...cooovvvvnee. 15,182,258 | ..ovvvrirnnc 6,734,744 | ..o 5,620,918 | ..covvrvrinnes 31,695,135
40. Rhode Island.........ccccconeennen. Rl e Lo | e 1,877,470 | oo 2,204,189 | covvrrrrrriene 907,949 | oo 906,904 | ..ooovvrinnn 6,566,351
41. South Carolina...........cccccee0ee...SC| . [N IO 5,726,744 | .o 6,856,759 | ..ooverriieinnes 2,079,741 | oo 2,362,142 | ..covvrrine 15,771,925
42.  South Dakota.........cccccouerneeee.SD | e [T IO 318,492 | oo 282,726 | oo 126,476 [ .oooovvecvcieienes 19,657 | oo 764,721
43. Tennessee........covmeveeennene IN | i Lo [ | e (7,707)[ oo 51,809 | oo 173,603 [ oo 2,416,669
VYIS -V TRRRRRINS . § ISV Lt [ | cerersieesssesennens [ e | s [(€743) | [ 1
45, Utah...coooovcninininennn UT [OOSR 2,029,151 | v 3,075,407 | v 1,765,717 | oo 931,753 | oo 5,960,242
46.  Vermont.........ccoovevmernerneennn VT | i L 1,709,750 1,896,068 882,612 | ovvvvvrrieinnes 985,662 3,116,971
47, Virginia.......oocoveeneenernennenen VA | L ..1,313,674 3,753,942 929,994 ...1,348,225 ....6,775,910
48.  Washington..........ccccconeeneee WA | i L 5,367,657 1,833,099 2,186,530 13,674,369
49.  West Virginia.........occovevrveee WV i Lo | vevenenenn2,270,422 | e 1,950,914 | oo 1,554,242 | ...ovvoiis 403,604 [ ..ooovrrrennes 3,641,303
50.  WisCONSIN......coceeereeremreennee WH e L
51, Wyoming....ccocoveerveveerenrenn . WY | L
52.  American Samoa..........c.c.ee.en. AS|...... N e | s [ e | s | s |
53, GUAM..coiees GU]....... N e | e [ | s | s | -
54.  Puerto RiCO.......coocvrvvrrrniirens PR[...... N e | v [ e | e | e | ——————————-
55. US Virgin Islands...........c..ccc...... VI ... Noviroe [ | e sissenes | eeeveseesssesiesissesesissesssnes | cresesiesssesessesssssssesssssses | svesiesessessssssssssssesesissenes | sresieseesssssesessesses s senes
56. Northern Mariana Islands......MP | ....... N e | v [ e | | s | ————————-
57. Canada......cccoemrrrnrennennens CNl...... Nurtrrrs [ | s | cernseseessssnsssssessessnsses | cressnsssssssessssssssessssssnsss | sesssssessssessssssssessesssssnes | sessesssneessessassssessassnsaes
58. Aggregate Other Alien............. (O N [FD.¢.0, SO [ (0] I (O (O (O] {01 0
59.  TotalS......ccoorvrerrerrrerrerrerierienn, (@).....51 [ 146,675,099 | .............. 172,552,094 | ... 73,045,075 | ............... 69,973,041 | .............. 365,854,144 | .............. 290,131,829
DETAILS OF WRITE-INS
5807, e [ e XXX ervooe [ | e [ eissiesissssssssssssssssins | cessssssssssssssssssssssssssens | sressesssessessesssesssesssenses | sessisssnssssssssss s
5802, ooiieeeieeeeeeeeeeeeesnsnnes [ e XXX v [ | e [ | cestssisssssisssesssssnssiees [ srensessess st essiennes | serens s
5803, o [ e XXX ervooe [ | e [ | cesssssessssssssssssssssssssssens | sressessesssessessesssesssenses | sessnssinsss s
5898. Summary of remaining write-ins
for Line 58 from overflow page.....|..... XXX oo [ (0] IO (01 SN (01N SO (U1 IO (0] O 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX oo [, (O 0 [ 0 [ 0 [ (O 0

(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for March 31, 2009 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

NONE



statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty....... e |
. Ocean marine....... P TR p
. INIANA MAMNE...... e .896,127
. Financial guaranty..........ccceeeeeverrivniennns
11.1. Medical professional liability - occurrence....
11.2. Medical professional liability - claims made.. e |
12, BANQUEKE.......ocictieeice ettt sns | aressesss st st nnes
13. Group accident and health..............cccoieiieeiiece e | v
14. Credit accident and health....
15. Other accident and health

—~
SO UTA WN

16. Workers' COMPENSALION..........ccveviierireieeis et
17.1 Other liability-0CCUITENCE. ........cvveevctceere et sstes s sssenenes | evresissessesesissessssenes 212,301
17.2 Other liability-ClaimSs MATE...........cceveveireeeieiereee et sessenes | erresissssses s ses e ssseseesnaas .

18.1 Products liability-occurrence.
18.2 Products liability-claims made.. e |
19.1, 19.2 Private passenger auto liability . ..2,956,611

19.3, 19.4 Commercial auto liability...... ..105,717,884

21. Auto physical damage...... 41,941,133
22. AIrCraft (All PETlS)......c..veerererrrrerireieisirssieiss s sssssssss s ssessensssssees
23. Fidelity..............

29. International..
30, WAITANEY. ...t

31. Reinsurance-nonproportional assumed Property...........cocveeeereererreeneeenees
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines. .
34. Aggregate write-ins for other lines of buSINESS............cccovveveveveesiercireines

: Sum. of remaining write-ins for Line 34 from overflow page . ......
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)........... 11,972

PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3

Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

. Allied lines....
. Farmowners multiple peril....
. Homeowners multiple peril
. Commercial multiple peril.
. Mortgage guaranty.......
. OCBAN MAMNE......coivieciieiieieiete ettt s bbb s s s ss s s bentens | #ebssasses st estes e s st s s s st s s s s b st ssb st e s e bents | ebsessessbes e bssbes s s s b b st bbb s st n s s s
. Inland marine........ . A,
. FINANCIAI QUAIANEY.......ocvicieiiieciee ettt | essbesses st ss s e s bbb bbbt aee et
11.1. Medical professional liability - occurrence
11.2. Medical professional liability - claims made
12. Earthquake.........ccoevevvevererccrrieicenn
13. Group accident and health
14. Credit accident and health
15. Other accident and health
16. Workers' compensation....
17.1. Other liability-occurrence..
17.2. Other liability-claims made
18.1. Products liability-occurrence
18.2. Products liability-Claims MAE...........ccevireiicieiicteieceeee et saebesens | crereses st b bbb naeans ettt ettt b bttt b et bess | etebnae bt et e et et b bbbt b a bt n et naes
19.1, 19.2 Private passenger auto liability ..3,138,024
..119,030,314

-
O OWoODUTAWN =

...... N ..39.361.075 .39.361.075

. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability
33. Reinsurance-nonproportional assumed financial liNeS............c.cccvveveveeveerens | ceveereeireisieresinenas XXX ooieieeeeeieeiiens | e XXX oo | v )0 G
34. Aggregate write-ins for other lines of business

3498: Sum. of remaining write-ins for Line 34 from overflow Page...........ccceueiriveies | covevreiieieieisessese s 0 | oo s 0 | oo 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34)......cciieiiiiinriirinsiissineins | oerissessssssssss s [0 ) OO (10 ] OO (1,830)
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Statement for March 31, 2009 of the UNlTED FlNANClAL CASUALTY COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

€10

2 3 4 5 6 7 8 9 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2009 2009 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Year-End Loss and LAE Loss and LAE Total 2009 LAE Reserves on Reserves on Claims Q.S. Date Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (Cols. 4+7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2006 + Prior........ | oovcerrenreeneenn 118,412 | ot 16,443 | oo 134,855 | ovevrirernenns 19,219 | oo (295) | oo 18,924 | oo 94,638 | oo 4,595 | oo 14,080 | cooverreereeeenn 113313 | (U1 I — 1,937 | oo (2,618)
2. 2007.cciiieiees | ercrrrierienneenn 199,016 | i 32,141 | o, 231,157 | i 28,496 | oo (X2 I 29,130 | oo 163,532 | oo 9,266 | oo 25417 | oo 198,215 | i, (6,988) [ ..o 3176 [ (3,812)
3. Subtotals
2007 + Priof........ | coooeierenneennn 317,428 | oo 48,584 | oo 366,012 | oo, A7,715 | oo 339 | oo 48,054 | oo 258,170 | oo, 13,861 | oo 39,497 | oo 311,528 | (11,543) | oo 5,113 [ (6,430)
4. 2008.......ccooeeeee | erieriereeeenne 317,309 | i 97,807 | oo, 415116 | oo 56,243 | oo 10,554 | oovvreirernan 66,797 | oo 247,399 | oo, 30,179 | oo 62,791 | oo 340,369 | oo (13,667) | oo XAV (7,950)
5. Subtotals
2008 + Prior........ | cocoereereereeeen 034,737 | o 146,391 | oo 781,128 | oo 103,958 | oo 10,893 | oo 114,851 | oo 505,569 | oo 44,040 | oo 102,288 | ..ooveereeeeere051,897 | oo (25,210) | wvvorereeena. 10,830 | oo (14,380)
6. 2009.......cccmemees {eereereereee XXX e [ 0.0 S .0 S I D0, S [P 69,793 | oo 69,793 |.............. .0, S [P 78,393 | oo 45161 | .................. 123,554 | ............... D00 T P )0, 0 T P XXX e
7. TotalS...oveeereee | cevverrerrenennn834,737 | e 146,391 | oo 781,128 | oo 103,958 | .o 80,686 | ...ocvvvrerrennnne 184,644 | ....ooovvrene. 505,569 | .oovvvrrrererennns 122,433 | oo 147,449 | oo TT5,451 | e (VAT A1) ) — 10,830 | cooveeereeeriennne (14,380)

8. Prior Year-
End's Surplus
As Regards
Policyholders

Col. 11, Line 7
As % of Col. 1,
Line 7

Col. 12, Line 7
As % of Col. 2,
Line 7

Col. 13, Line 7
As % of Col. 3,
Line 7

[ (4.0)%

TR, 74 %

K (1.8)%

Col. 13, Line 7

Line 8

L (4.1)%




statement for March 31, 2009 ofthe. UNITED FINANCIAL CASUALTY COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:

1.

2.

3.
Bar Code:

* 1177 02 00 94 900000 1 *
* 1177 02 00 94550000 1 =
* 1177 02 0093650000 1 *
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statement for March 31, 2009 ofthe UNITED FINANCIAL CASUALTY COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2304. STATE TAX CREDITS
2397. Summary of remaining Write-ing for LiNE 23.........covsinririisissnnesseinssssssessesssssssssssssssssssssssssens | eosssssssssenssnsessssssnssnssQ | sonssasssssssssssssssssssassans (01 s 0 ) OO 0
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statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© 0 Nk W

_
- o

Book/adjusted carrying value, DeCEMBEr 31 Of PHOF YEAI..........cviviiueiiiriieieiseteee et
Cost of acquired:

2.1 Actual cost at time of aCQUISIION...........ccerivereieiieeie e

2.2 Additional investment made after acquisition
Current year change in NCUMDIANCES...........cceerirevereieiseesieesseesseeseses e s

Total Gain (I0SS) ON AISPOSAIS.......vurrrererririereirerserisseeesessssesesesssss s ssssss st st ses e ss s s s st s st en s s s st en st essessensanssnssns
Deduct amounts received on disposals............ccccerieieriinnens
Total foreign exchange change in book/adjusted carrying value.......
Deduct current year's other than temporary impairment recognized.
Deduct current year's depreciation............cceeeeerinieeeeneneeneiseeeeeenenns
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amounts.............ccceerverereicrrcsieeese s
Statement value at end of current period (Line 9 minus Line 10

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book value/recorded investment excluding accrued interest, December 31 Of Prior Year...........ccocvveevvieieiesieiesesiennns
Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. ..........cviiiueiieiciceie sttt st
2.2 Additional investment made after acquisition

Capitalized deferred interest and other.............cceevieicvieiiescsiseesnn
ACCIUl Of AISCOUNL.......oorvviererieireiieisie s N ‘ N
Unrealized valuation increase (decrease)..........cccovvevvveerevesrervescsnenene . Nl Nl ..

Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest

. Deduct current year's other than temporary impairment reCOgNIZEA. ..o
1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
Total ValUGLIoN @lIOWANCE............cueiieieisiicieieicie sttt sttt et es s s st nnsenas
SUDLOLAl (LINE 11 PIUS LINE 12)..uvuiviieireicieieisieiie ettt bbbt
Deduct total NONAdMIttEd @MOUNES............cccviiiiieeicicece ettt bbb enees
Statement value at end of current period (Line 13 MINUS LINE 14).........cccciieiiiiiiiiicceeceeee e snaebenes

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

. Statement value at end of current period (Line 11 minus Line 12

Book/adjusted carrying value, DECEMBET 31 Of PHOF YEAI..........cvvviveereiereeeieteee ettt anes
Cost of acquired:

2.1 Actual cost at time Of ACGUISIION. .........cuevvrerireiriririe sttt s st esres
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other............cccvverrrniernrreisiinensseeienens

Accrual Of dISCOUNL.........cceiiiieieeseeee e J

Unrealized valuation iNCrEaSse (AECIEASE)..........vurerurrerereirresreereeseesesseesessessssesessesssssessessessssssessessessssssessessesssssessesssssssssssns
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value...

. Deduct current year's other than temporary impairment recognized.............cccoveveunee.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

Deduct total nonadmitted amounts............ccceeeveeerenenisinenns

SCHEDULE D - VERIFICATION

Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEAI...........c.ccueveieveveeeieesereie e ssssssssenes | sevvesessssessssssinens 1,421,804,221 | oo 1,353,649,300
2. Cost of bonds and stocks aCqUIred............cceverieieieisieieseeeee e ..554,901,357 945,646,683
3. ACCTUAI OF BISCOUNL. .....veeeaveeesies et | 2bsnbses bbb 1,218,868 | .. 5,213,798
4. Unrealized valuation increase (decrease). ...(13,730,865) | .. ..(6,482,452)
5. Total gain (I0SS) ON GISPOSAIS..........cevuevcrieeieieiciete ettt ettt bbbt sss st s et s bensessssnans | seesnssssssssssssessnsinsessesas 5,267,790 | ceooveeeeeeeeeereeeeeienns (5,926,653)
6. Deduct consideration for bonds and stocks disposed of... ..494 823 441 ...134,684,028
7. Deduct amortization Of PrEMIUM..........c.cceiueieiicieie ettt sae s st essesensnes | seessssssssssssssessssensessesas 5,572,336 | .ovvereeeeeceeeeeeeieine 25,372,488
8. Total foreign exchange change in book/adjusted carrying value... ettt | eteb ettt
9. Deduct current year's other than temporary impairment FeCOGNIZEM............oeuurirrieirierirereree st sseesenees | sesssssseessesnessssessesssenas 12,256,559 | .o 110,239,939
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)........ccccerrrriererieiieiiniesesessesessenes | crenesesssssssesesnnes 1,456,809,035 | ...oovveveirirrrieienne 1,421,804,221
11, Deduct total NONAdMIttEd AMOUNES............ccviveieicieiicic et b bbb ss sttt saes | etssssssesssssssessesssnsesans 8,570,407 | oo 8,370,541
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)...cuuiuiieiiiiieisisisiisseseessressesssssssssesssssssansesssssnsesssssssessesses | srossassesssssssessnssnees 1,448,238,628 | ....cooooivvririeianns 1,413,433,680

Qsio1




Statement for March 31, 2009 of the UNlTED FlNANClAL CASUALTY COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20I1SO

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

ClASS 1 (@).erererrererrereerrissisieesessessssessssessessss et ess st st ssessenssssessessassssssesses | sesessesssnssessesens 1,166,035,565 | .....cvvvevererrrirnne 557,364,183 | ...oooverernn 453,316,161 | ..ooovvreercnns (22,601,414) | oo 1,287 482,173 | oot | sereeeissisee s ssseesssstenns | sesessssesssenssnnens 1,166,035,565
2. ClASS 2 (@).reruuererereerismeresieeenies s sttt | sebiesre st 117,861,231 | .ceverrceineeriineceineessiseneens | ceerissesssisesssseenes 7,757,956 |..cvvererrircinnnns (10,989,771) | covvvvvrerrvrcrrirnnee 99,113,504 | .ooooviveereerierssiseerisesisins | sresissessss st ssss | s 117,861,231
3o C1ASS 3 (@) rrruerereuerrssreresieeesss s st st | et 3,001,000 | ..cvvermrerrreererennsseensssennsnns | coveesssseessssessssessssesssssesnsnns | cessisessesessssseens 20,115,100 | ..ooveerrerririeeenens 23,206,100 | covvvvvvreermernsseresseesssesesses | seessssessssseessssessssssssssssstns | sesssssssi s 3,091,000
B CIASS 4 (B).ruurrevuueeressseeresseeessseesessseess st | £HER SRR R | £HER SRR | £hRR Rt | Hreeees e 3,234,276 | coovvvrervererireens 3,234,278 | .oooeeeerererieeerisesesiseenisneeees | ettt | ettt
B C1ASS 5 (8)errurversueeessseressreesssseesessseess s es et RS RE£RR SRR R | 4o R RS AR E AR AR R R RS | HeeEER SRR SRR R R Rt | HreeeE et R e R e enssta | chesireest ettt 1,986,204 | ...ooorevrerrrrriennnns 1,986,204 | ..oooiveereeeerseeeeseesessseeessseees | eesssseeesssseesss st ss s ssstnees | sessseeesss e ss s ses st
8. ClASS B (2).-rvureuerereereesreseeeeueeseiseesseeseiseess et ese st e se st ss st ses s st s s ssessesseesessees | SeEeeEsnEeEteeEseEseeseesenEsessessententans | 4eEiesiessetiessersosiesiesiesiecsssiesies | eesieiesiessieiesessesieesiesiessessssss | fesieesieiessesissisesiesiessissiesiessesss | ceiesiersesssesiesiessessscsessessesssesiess | eeieesiesessessecsssiessessocssessessecsore | erestessesesiessissiesiessestsssiesontes | foeeesiententantessentaneaneenteneenenees
7. TOMAI BONGS.......vveooceerrececeeeesseeetsseeeessssesssseessssseessssesssssssssssssssssssssssssssssssnnes | sesssssesessnneesenns 1,286,987,796 | ......ccooovrvrrreens 557,364,183 | ....ovverrrrrerrnrens 461,074,117 | oo, (AT 10E) | — 1,375,022,257 | .ooovveererreeeeeceseeeeiesseeennnne (U (U] [— 1,286,987,796

PREFERRED STOCK
8. ClASS Turveeeeeeereeetirecet et et et | sttt 5,500,000 |..cveermmererrmmeeermenesseeessseesssns | soreeessseessssesssssesssssesssssesssnns | cesssseesssssssssinneens 21,140,350 | ..orveerereieeeenns 26,640,350 | covevvuvreeneeesseeresiseesssseeessnes | seessssessss st ssess st | sesinessss st 5,500,000
0. ClASS 2uuuveveeeeereeeeseeeets ettt et ettt ensst s | Sessnesst et nnnnees 42,502,430 | .ooonveerreeerneresineeesseeesssnnees | eesseesssesesss sttt ssssssnenss | sesssnesssssssssisneens (L7472 11) | I 5,250,000 [ ..evevrmmreereeessrressnesssnnesesns | erneesssssessssnesssssssssssessssnsesses | sesssssesssssnnsssssneed 42,502,430
10, CIASS B..ovvveerueeeermeressseeessesessssessssessssssesss s sssssssssss s ssssssssssssssssssansssssssssssasssssns | sesssssssssssnsesssssnnees 12,069,750 | ..oorveermeressnreessnenessnsesssnneses | eossseessssesssssssssssssssssssssssssnsses | sesssssssssssssessssssnneees 3,939,859 | .oveeerrerrerriinnens 16,009,600 | ..ovvverrereermreeesseeeesssesssnneeess | crsssesssssessssssssssssssssssssssssnsssss | sesssssesssssssessssnees 12,069,750
11, ClASS 4o rcersseesse et sssss st ss st ss sttt ness st nnssine | srsssssnssssnnsssssannes 10,349,020 | ..ouuvvernereereeeessnreessnsssssnsees | sesseesssssnsssssssessssssssssassssssnnnss | sesssssssssnsssssnenes (10,349,020) | .vvvvvvvvrrmreersareessmesessssssssneses | sessssessssssessssssssssssssssssssssssssnness | sssssesssssnmssssnsssssssnsssssssssssness | soesessssssssssnnsssssans 10,349,020
12, CIASS DR R | SRS RSeS| HEseR R R Res | SeeRRR LRSS R SRR R | He8seeRE R R R eens | eeRE SRR R bR | SeeE RS R R Rt | HhireR RS een e | seest et
13, CIASS Bttt | SEEEE LSRRkt | £EteeEE R R e et eren s | SeEEEfeEE LR LR e eeR e | fEffeEEE R et Rt n e ernte | eeEREeeEE Rt R et E et | SeEtenE et et eR et | ConeRe ettt | seret et
14, Total Preferred STOCK. ... ivevuereiereiiseerissessisssessssesessssesssssessssssssssssessssssensns | sesssssssssssssssssssens 70,421,200 | .oooovveeecneseresssenesssreenans 0 | oo {0 I (22,521,241) | ccovverreerniscriinnans 47,899,959 | ....ivienrenni e i O PR (O I 70,421,200
15, Total Bonds and Preferred SOCK..........uvvwuurreerrrreineeeesnnneeesnseeessseeessssesssssesesans | seeesssseesssnseees 1,357,408,996 | ......ccoouvrvvrrerrnns 557,364,183 | ...ovvererrirrneens 461,074,117 | .o (30,776,846) | ......coreerverrnee 1,422,922,216 | ..oocveererereeeeeneeeeeneeeennne LU TN (U [ 1,357,408,996

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC 18§....298,071; NAIC2§.......... 0; NAIC3S..... 0; NAIC4S..... 0; NAIC5S......... 0; NAIC6S........ 0.




statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac:t;ual Interest ‘éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......eveeeeeerereirieireiriens | e 437,929 ..o XXX vrvvreieineieereenee | coveineeeneissssessensienen B40,837 | oo eneisseeinsiees | e 5,558
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOK YBAI........c.iviiriireiieieieieseiese ettt ss s ssssanses | sessssessessessssessesssssssessesnsas 43564 | oo 357,390
2. Cost of short-term iNVESIMENS ACGUITET.........c.cuevveiciiieie ettt bbb sa bbb ensesans | sbssessssssssssessss st es s s snee 678,999 | .o 5,989,470
3. ACCTUAL OF BISCOUNL.......ouviiieiiiiii bbb bbb | Hb bbb bbb bbb | Seb bbbt
4. Unrealized valuation INCIEASE (ECIEASE).........cviueruiiririiieiciites ettt es bbb s e s s bbb s bbb bbb s s ssesns | eebsstessesssbessebse b e s sses s s s b sses s bssenas | £ebssbassessessssssesae s s es s s st en s s bees
5. Total gain (I0SS) ON GISPOSAIS..........ceveveerreeiiieeieiiete ettt sttt st s b b s s s st s st s st st es e s st s s e s s banssssesassans | snsssessssssssssessss st essessesassessesanssnsans | seebssssssessessnsastes et asses e s s bnsesaesensaes
6. Deduct consideration reCeived ON AISPOSAS............ccciuviiiveiieiiiieieie ettt ssssnns | sbessessesssesses et ent s s bnes 281,726 | oo 6,303,296
7. Deduct amOrtization Of PrEMIUM...........cueiruririrreriisireseseese ettt s ess st ss st st ssessansnssnssens | sessessassssssnssassnssnssessansanssnen 2,908 [ .o
8. Total foreign exchange change in book/adjUSLEd CAYING VAIUE..........c..ceieviiieiieiiieteie ettt sbenas | 2etessessessss st ess s s b st e s b es bbbt snsns | s1ebssssnsassesssssstessessn b s s s s b s s s ssesaes
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........ouu ettt ssessssees | feesessmseeseessssessessssnsessessessssensesessns | cressesssssnseesessnsessesssssnsesssssnsssssnsssnee
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T48-9)........ccccevirrierierieiieieseissesssesesessnes | covnsessessssssiessssssesesssenns 437,929 | oo 43,564
11, Deduct total NONAAMITIEA @MOUNES...........cuuvirieieee et se e s e enb e | SeEfeEseEE ettt m et snm e | € entens s n e se bbbt
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)...cuucuieieiiiiieieiiiississsessiessesssssssssesssssssessesssssssessssssssssasses | srossassesssssssessessnsessessssnes 437,929 | oo 43,564
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statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

QSI104, QSI05



statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Deduct consideration received on disposals

. Book/adjusted carrying value, December 31 Of PHOT YEAI.......c.cvveieicieieieieisesee e

. Cost of cash eqUIVAIENTS ACAUINE..........c.euiveieieiceie ettt

o ACCIUAL OF QISCOUNL. ...ttt sttt

. Unrealized valuation iNCrease (ABCTEASE).........cvuuerrruriuriieieieieieie sttt sssees

. Total gain (I08S) ON AISPOSAIS.........cvcvieireieieieieie sttt bbbttt s s s b s b s s e

. Deduct amortization Of PIEMIUML.........c..cceiercieee ettt bbb s s st s s bnee

. Total foreign exchange change in book/ adjusted carrying ValUe.............ccuvveeeerreeereirereeie e

. Deduct current year's other than temporary impairment reCognIZEd............cccvveveeieerirereeeee s

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).........ccceoovverrrrrirerrerrerererrennn.

. Deduct total nonadmitted @MOUNLS............ccciiiueueiiieeicee ettt snas

. Statement value at end of current period (Line 10 MIiNUS LiNE 11).....oivorrininrsniisiisisse s ssessesessnessesssssneans

............................................ 1,600,000

............................................ 2,800,000

QSI106




statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 2
NONE

Sch. B-Part 3
NONE

Sch. BA-Part 2
NONE

Sch. BA-Part 3
NONE

QEO01, QE02, QE03
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Statement for March 31, 2009 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
912828 JV 3|US TREASURY NOTE 0.875% 12/31/10.......ccrmierieiirneineeneeneeneeseenesssesssensnensnens | seenneennenns | aeened 01/26/2009...... | Progressive INVEStMENt CO. INC.........iuuivriiiiiernicrieriesiesiesiesienienes | sersssssesssessssssssssssssssssnses | snesenesiesinns 30,678,300 |...ccocerrrernn 30,640,000
912828 KC 3|US TREASURY NOTE 1.375% 02/15/12......ccrsiimeiniirniinneirneineeseeseenesnessnensnennens | seenseenneens | aeined 02/25/2000...... [VAIHOUS.......couiereireireiieesseisseisseesseisseisssssessssse st ssssses s ssssssssssssssssssans | sessssssssssssssssssssesssansss | sonessnssenssinns 52,938,430 | ...ccocrrrrns 53,000,000
912828 KD 1|US TREASURY NOTE 2.750% 02/15/19......ccmiimreniieineineineeneiseesesnessnennennens | seenseenneens | aeennd 03/19/2009...... [ GOIMAN SACNS........crviurerieriririerieiiereerissiesiessessessessssssssssssssssies. | sessesssssssssssssssssssssasssansss | sonessssissinnes 51,083,150 | ..cccovvrrrrnns 50,000,000
912828 KG 4|US TREASURY NOTE 1.375% 03/15/12.....cccoiiieineirneineeneineineeseesesnessnennennens | senseinneens | aeened 03/19/2000...... [CSFBAINECL.........oucirueircireeieiiceiciiesiees sttt sssenes | seesesssssesssse st sesssessnees ....189,669,251 | ... ....188,400,000
912828 KH 2|US TREASURY NOTE 0.875% 03/31/11.....cioiiieineirneneineiseineiseisneissesssesinens | seevseinneens | aeiend 03/26/2000....... [CSFBAINECL..........civcireircireiieiie ettt ssisees | sesssssssssesssesssssssesssenssansss | sossississines 19,973,438 | ..o 20,000,000
912828 KJ 8|US TREASURY NOTE 1.750% 03/31/14.....ciiiiininiiniiniissississississnssnssensssnsens | seesssinnnes | aeed 03/19/2009...... | Barclays Capital.. ....209,542,616 | ... ....207,800,000
0399999. Total - BONAS = U.S. GOVEIMIMENL........uiiiriiiriisieisseisseissersseesseesseessees et et ses st ens bbb bbbt snnns oo ....553,885,185 | ... ....549,840,000
8399997. TOtAl = BONAS = PAM 3.ttt bbbt e ....553,885,185 | ... ....549,840,000
8399999. OBl = BONGS. ..ttt ettt et eee £ £ £ o8 eeE £ £ 8 4eEfoEE £ 8 4EEE4EE 8L 8L 8L 8L 8L 8 4EEE4EEE 4oL 8 1eE  eLEfeeEfSLEfSEEfSEEReeEfeeEEeeEf LA AL SeE LA eEEEeeE LR 4EE R LRSS EEE LS SEE R LR LR LR bbbttt | beniinnienneas 553,885,185 549,840,000

Common Stocks - Industrial and Miscellaneous

060505 10 4 |BANK OF AMERICA CORP.......ccccovrnriviniinniinsieees [......01/02/20009...... [ Tax Free Exchange.... ...75,034.000
9099999. Total - CommMON StOCKS = INAUSHHIA! & MISCEIIBNEOUS.........c.vueiieiiteiieti ittt ettt ettt et sttt s steesebsessessssessesssbessesesaes | oekessesssssssessesssssssesseesesesses et esses et sesessessee e s ees e et et et se b et ettt ee s s st et e st et ee bttt es st st bs bt nt st st ensenas
9799997. Total - COMMON STOCKS = PAM 3.ttt ettt sttt ensesntenians e
9799999. TOtAl = COMMON SHOCKS.....vieivictitei ettt sttt et s s bt b ettt ns et b ess s bt es bt snsensesntantene b
9899999. Total - Preferred and Common Stocks
9999999, Total - Bonds, Preferred and COMMON SEOCKS..........cociviveieeiciieeetsi ettt ets ettt st sttt s s essess st esesssesssssssasesssans  s2esssssessssessasassassssesessssetesessee et ses et esansseesssesetessseee et sesetesessseessesne et s s st et s esetassetee et e setessnentesnsnensansntesnsnens
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement for March 31, 2009 of the UNlTED FlNANClAL CASUALTY COMPANY
SCHEDULE D - PART 4

Show All Long- Term Bonds and Stock SoId Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange| Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B.A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./JA.C.V. | Disposal Date | Disposal | Disposal Disposal |During Year|  Date (a)
Bonds - U.S. Government
912828 HR 4|US TREASURY NOTE 3.500% 02/15/18......... ...|.03/19/2009 | Goldman SaChS...........ccocoevvvveees | vorverevireneiissiiiiennns | e 42,751,031 | ...... 39,300,000 | ........ 41,766,429 | ....... 41,752,481 | .vvevvvvrnene | ereeeen(50,592) | oo | ereernn(50,592) | oo | v 41,701,889 ...1,049,142 | ..1,049,142 |...813,141 | 02/15/2018

6030

912828 JT 8|US TREASURY NOTE 2.000% 11/30/13. ...|.03/19/2009 | Barclays Capital...........c.ccceereeerrnee [ worvereermeereneneiinenns [ v 313,035,000 |....305,400,000 | ...... 305,399,835 | ..... 305,397,720 05,396,288 ...7,638,712 |.1,845,824 | 11/30/2013
912828 KC 3|US TREASURY NOTE 1.375% 02/15/12......... ...1.03/19/2009 | CSFBdirect 53,397,500 53,000,000 52,938,430 52,940,058 |......cccoooo..| ... 457,442 | ...... 457,442 | ...... 66,433 |02/15/2012 | 1..
0399999. Total - BONAS - U.S. GOVEIMMENL...........ovveeiovereieeseeeeesseeessseeessseeessseeessseesseeessseessesesseeesseensseessssesssesesssessseensssnessnes | coeeed 409,183,531 |....397,700,000 | ...... 400,104,694 | ..... 347,150,201 |..ccocioeen0 | i (50,395) | o0 | ieen(50,395) | o0 | s 400,038,235 ...9,145,296 |.2,725,398 | ...... XXX..... | ..
Bonds - U.S. States, Territories and Pc ion:
646039 FS 1|NEW JERSEY ST 6.000% 02/15/13.... ...|.02/06/2009 | JP Morgan SeCUrties..............cce. | veorerrreveeieneerreiens | coreeees 11,609,800 |...... 10,000,000 | ........ 11,701,600 | ....... 10,957,255 | .ovoovveverneeen | veeeeeene(23,843) | v | erreeene(23,643) | v | e 10,933,612 | ..ccovvvveries | -.....676,188 | ...... 676,188 |....293,333 |02/15/2013 | 1FE......
882721 B6 9|TEXAS ST 5.000% 08/01/16 .1.02/05/2009 | Citicorp Securities INC..........ccoevvee | covvverrriesrrcenricinns | vsennnes 8,809,923 |........ 7,495,000 | ......... 7,952,645 |........ 7,895,023 7,890,319 | .o | .919,603 | ...... 919,603 |....196,744 |08/01/2016 | 1FE......
1799999. Total - Bonds - U.S. States, Terntones&Possesswn 20,419,723 |...... 17,495,000 | ........ 19,654,245 | ....... 18,852,278 | .oooovee0 | 110 i(28,346) | o0 | i (28,346) | o0 | 18,823,931 | .ooovveenee 0]..1,595,791 | ..1,595,791 |...490,077 |...... XXX..... | .XXX...
Bonds - U.S. Special Revenue and Special Assessment
13034P DD 6 |CALIFORNIA HSG FIN 5.000% 02/01/42 ..|.02/01/2009 | Call  100.0000 180,000 |...........180,000 185,340 I ST (S (5,340) .180,000 0. 02/01/2016 | 1FE......
13034P EP 8|CALIFORNIA HSG FIN 5.500% 08/01/42 ..|.02/23/2009 | RBC Dain RaUSCNEr INC........c..ooe. | covveereeeerrreieneriens | s 4,636,720 |.. 840,000 5,046,476 922 922 5,047,397 | .o | e (410,677) | .....(410,677) | . 08/01/2016 | 1FE......
13034P EP 8|CALIFORNIA HSG FIN 5.500% 08/01/42......... ...|.02/01/2009 | Call  100.0000. 170,000 |.ooveoneee 170,000 0 08/01/2016 | 1FE......
196454 DZ 2|COLORADO DEPT TRANS 5.250% 06/15/12. | ...|.02/05/2009 | Citicorp Securities INC........ccccccvee | worververmneernneeinnnes | vorveennns 6,685,860 |........ 6,000,000 | ..........6,706,800 |.........6,363,984 | .....cccocoeruure | errerrs(10,980) | oovrvorrrvierri | werrrne(10,960) | oo | 006,353,024 [ oo | e 332,836 | ...... 332,836 06/15/2012 | 1FE......
34073N ZT 0|FLORIDA HSG FIN CORP 5.100% 01/01/36... | ... {.01/01/2009 | Call ~ 100.0000............commeerreverns | crrvereremrrerermmenenins | vovsrrenes 1,095,000 |....... 1,095,000 0 01/01/2013 | 1FE......
46246L PK 0|IOWA FIN AUTH SF MTG 3.500% 07/01/33.... | ... | .01/01/2009 | Call ~ 100.0000 325,000 325,000 323,232 0 07/01/2033 | 1FE......
49130P JG 0|KENTUCKY HSG CORP 3.415% 07/01/13...... ...|.01/01/2009 [ Call  100.0000...........mmmrveermerns [ wrrrermererermerreensns | cerverenns 1,035,000 |....... 1,035,000 | ............. 993,828 0 07/01/2013 | 1FE......
60415N MU 3 |MINNESOTA ST HSG FIN 5.250% 01/01/35... | ... | .01/01/2009 | Call ~ 100.0000. 615,000 615,000 627,177 0 01/01/2010 | 1FE......
60415N QU 9|MINNESOTA ST HSG FIN 5.000% 01/01/33... | ... {.01/01/2009 | Call ~ 100.0000...........ccrmewrrerrns | crrverermerrrermrmmennnens | vorsrrenes 1,250,000 |........ 1,250,000 1,308,613 0 07/01/2012 | 1FE......
60415N VV 1| MINNESOTA ST HSG FIN 5.000% 01/01/36... | ...|.01/01/2009 | Call ~ 100.0000. 455,000 |...oooovn. 455,000 | ... , , , 0 01/01/2014 | 1FE......
60636X JQ 7|MISSOURI ST HSG SF 5.550% 09/01/34....... ...|.03/01/2009 | Call  100.0000. 345,000 345,000 364,907 356,168 345,000 0 09/01/2012 | 1FE......
613349 G4 5|MONTGOMERY CNTY MD 5.750% 07/01/32..|...|.01/01/2009 | Call ~ 100.0000 440,000 |...ooovvn. 440,000 | ..oovrvernen 473,040 454,593 , . JB93) [ e [ i 440,000 0 01/01/2013 | 1FE......
63967C 3T 7 |NEBRASKA FIN SF HSG 5.750% 03/01/36..... | ...|.01/01/2009 | Call  100.0000. 390,000 390,000 412,920 |... 403,360 390,000 0 03/01/2014 | 1FE......
64469D EF 4 |NEW HAMPSHIRE HSG 5.750% 01/01/37...... ...|.01/01/2009 | Call ~ 100.0000. 35,000 35,000 37,468 36,811 35,000 0 07/01/2016 | 1FE......
647200 PY 4|NEW MEXICO MTGFIN 5.750% 07/01/38...... ...|.01/01/2009 | Call  100.0000. 300,000 300,000 323,250 316,734 300,000 0 01/01/2018 | 1FE......
676907 FG 8|OHIO HSG FIN AGY 5.250% 09/01/31.... ...|.03/01/2009 | Call  100.0000. 575,000 575,000 603,123 588,245 575,000 0 09/01/2012 | 1FE......
676907 GU 6|OHIO HSG FIN AGY 5.000% 03/01/35. ...1.03/01/2009 | Call  100.0000.........ccmrrermmrrers | werrreerrmmeerrmmresanees | cereeeenns 1,020,000 |........ 1,020,000 |.......... 1,065,053 | ........ 1,044,452 0 03/01/2015 | 1FE......
686087 EJ 2|OREGON STHSG 5.875% 07/01/38... ...|.01/01/2009 | Call  100.0000. 305,000 305,000 325,337 320,459 0 07/01/2016 | 1FE......
68608R 5G 4| OREGON ST HSG 5.125% 01/01/29... ...|.01/01/2009 | Call  100.0000. 10,000 10,000 10,506 10,261 0 07/01/2012 | 1FE......
68608R 5Y 5|OREGON ST HSG 5.100% 01/01/30... ...|.01/01/2009 | Call  100.0000. 85,000 85,000 89,094 87,360 0 07/01/2013 | 1FE......
68608R V5 9|OREGON ST HSG 3.900% 07/01/29... ...|.01/01/2009 | Call  100.0000. 195,000 |..coveennee 195,000 194,659 194,847 0 07/01/2029 | 1FE......
796252 8E 7|SAN ANTONIO TX E&G 0.000% 02/01/09....... 10| :02/01/2009 [ MAEULIY.......cvveveverreeercerrirererenens [ crvnereenenisnesresss | ceevereees 7,000,000 |........7,000,000 |..........6,253,660 ..6,981,847 0 02/01/2009 | 2..........
88275F HE 2|TEXAS ST HSG & CMNTY 5.000% 03/01/35.. | ...|.03/01/2009 | Call ~ 100.0000..........cmuerveermeces [ crvvermemerermenereeerns | cevverenes 1,840,000 |........ 1,840,000 | .......... 1,903,719 .1,861,197 0 09/01/2011 | 1FE......
88275F HQ 5|TEXAS ST HSG & CMNTY 5.000% 03/01/35.. | ...|.03/01/2009 |Call ~ 100.0000 675,000 675,000 697,410 680,941 | ... 0 09/01/2010 | 1FE......
97689P 2G 2| WISCONSIN HSG & ECON 4.875% 03/01/36. | ...|.03/01/2009 | Call  100.0000.........ccoovvemmmrmreeer | ommermrensmseresessnsnnne | ceveernnas 1,250,000 |........ 1,250,000 |.......... 1,302,250 | .........1,276,678 0 03/01/2014 | 1FE......
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMENL.........ccuiiriiiriiiieiisieisisisssisssessessssssssns st ssssssnsssssssssssssssssssenes | ossesas 30,912,580 |..... 30,430,000 | ........ 31,121,278 | ....... 31,192,566 |...ccooeeen0 | inn(202,144) [ o0 ] (202,144) | e 0] 030,990,421 0 | (77,841) | ....... (77,841)...507,393 |...... XXX..... XXX
Bonds - Industrial and Miscell
045424 CJ 5|ASC 1996-D3 ACS210 1.573% 10/11/26 ..|.03/11/2009 | Paydown 12,427 8,119 (8,119) . 0 09/11/2011 | 1FE......
05947U X7 8|BACM 2005-4 XP 10 0.317% 07/10/45.... .|...1.03/01/2009 | Paydown 281,779 | ............ 152,246 (152,246) . 0 09/01/2012 | 1FE......
07383F YP 7|BSCMS 2004-PWR3 X210 1.152% 02/11/41.. | ... |.03/01/2009 | Paydown 150,911 69,085 0 03/01/2012 | 1FE......
07387A GH 2|BSARM 2005-12 25A1 5.922% 02/25/36.......... ...|.03/01/2009 | Paydown 89,621 89,621 60,183 60,195 89,621 0 02/25/2036 | 1FE......
07388N AA 4|BSCMS 2006-T24 A1 4.905% 10/12/4 ...|.03/01/2009 | Paydown 376,460 376,460 372,687 373,980 376,460 0 10/12/2041 | 1FE......
31392C MS 0|FNW 2002-W1 2A 7.500% 02/25/42 ...|.03/01/2009 | Paydown 3,533 3,533 3,713 3,839 3,533 0 12/01/2031 | 1FE......
32027E AD 3|FFML 2006-FF5 2A2 0.632% 04/25/36.... ...|.03/25/2009 | Paydown 886,080 886,080 851,745 866,786 886,080 0 04/25/2036 | 1FE......
361849 ZR 6|GMACC 2003-C3 A2 4.223% 04/10/40 ...|.03/01/2009 | Paydown 718,174 |.. 711,157 0 04/10/2040 | 1FE......
36228C BG 7|GSMS 1998-GLII F 8.011% 04/13/31.. ...|.03/01/2009 | Paydown 140,447 | .. 144597 | ... 140,447 0. 06/01/2010 | 2FE......
36228C TH 6|GSMS 2004-GG2 A6 5.396% 08/10/38 ...|.01/22/2009 | Barclays Capital..........cooceeerreerreee | werreeermmereenneeeinnees [ coreeeenns 3,688,793 coeeeen4,092,618 4,093,858 | ..ooovrererres [ ceene (405,064) | .....(405,064) | . 08/10/2038 | 1FE......
36228C XG 3|GSMS 2006-GG6 XP 10 0.188% 04/10/38....... ...|.03/01/2009 | Paydown 177,710 83,485 0 03/01/2013 | 1FE......
46625M CT 4 |JPMCC 2001-CIB2 A2 6.244% 04/01/35.......... ...|.03/01/2009 | Paydown 241,185 241,185 242,386 240,847 241,185 0 07/01/2010 | 1FE......
46625Y QW 6| JPMCC 2005-CB12 X2 10 0.490% 09/12/37.... | ...| .01/01/2009 | Paydown 180,305 | ..coovveenn. 127,460 0 07/01/2012 | 1FE......
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576433 UF 1|MARM 2004-13 3A1 3.788% 02/25/35............. ...|.03/01/2009 | Paydown 245242 245,242 238,756 237,596 245242 0| e 1,668 |02/25/2035 | 1FE......
61746W GB 0|MSDWC 2001-TOP1 A4 6.660% 02/15/33....... | ...|.03/01/2009 | Paydown 54,952 54,952 58,664 56,399 54,952 0 645 [01/01/2011 [1FE......
61746W ZH 6|MSDWC 2003-TOP9 X210 1.560% 11/13/36.. | ...|.02/01/2009 | Paydown 244,203 0 |.....15,504 |02/01/2011 | 1FE......
65535V AA 6|NAA 2001-R1A A1 7.000% 02/01/30... ..|.03/01/2009 | Paydown 11,634 11,634 11,790 11,634 05/01/2027 | 1FE......
65535V BZ 0|NAA 2003-A3 A1 5.000% 08/25/33 ...|.03/01/2009 | Paydown 8,567 8,567 8,589 8,751 8,567 10/01/2028 | 1FE......
806605 AJ 0|SCHERING-PLOUGH 6.000% 09/15/17.......... ...|.01/23/2009 | BB&T Capital Markets 614,838 600,000 619,284 617,616 617,509 09/15/2017 | 2FE......
855541 AB 4|STARM 2007-S12A1 4.867% 01/25/3 ...|.03/01/2009 | Paydown 101,590 |.ovvevnnee 101,590 99,967 99,555 101,590 01/25/2037 | 1FE......
90331H LG 6|USBNA 2007-1 A 5.920% 05/25/12 wer | | .03/01/2009 | Paydown 182,462 | .ovveennee 182,462 | .oovvoee 182,426 |............ 182,235 182,462 05/25/2012 | 1FE......
929766 KH 5|WBCMT 2003-C7 A1 4.241% 10/15/35............ ...|.03/01/2009 | Paydown 157,643 | .o 157,643 | .o 153,905 | ..coovveeen. 155,410 2,232 2232 157,643 10/15/2035 | 1FE......
92977Q AF 5|WBCMT 2006-C27 XP 10 0.488% 07/15/45 ..|.02/01/2009 | Paydown 508,074 329,834 | ..ovveereveenns | e (329,834) | ..oovvveereinne [ e (329,834) 08/01/2013 | 1FE......
94980Q AA 7|WFMBS 2004-W A1 4.542% 11/25/34. ...|.03/01/2009 | Paydown 760,532 |........... 760,532 | ... .750,074 736,479 24,052 24,052 760,532 11/25/2034 | 1FE......
94983C AD 9|WFMBS 2005-AR10 2A1 4.191% 06/25/35. ..|.03/01/2009 | Paydown 650,315 650,315 638,122 | .oirreeer 831,137 | i | s 19,178 | v | e 19,178 650,315 06/25/2035 | 1FE......
902118 AX 6| TYCO INTL GROUP 6.375% 02/15/06.............. F 1.03/04/2009 | Class Action Litigation Settlement 50,742 0 04/22/2004 | 3FE......
3899999. Total - Bonds - Industrial & MISCEIIANEOUS..........v..iieriiisiiieisiessis sttt sttt sttt | enssssas 8,982,810 |........ 9,434,437 | ........ 10,777,155 | ....... 10,150,987 | ..o | s (811,185) | ..oovveeeenn0 [ s (811,185) | .ovvvvveeen | i, 9,339,804 | ..........0 | ..... (356,993) | .....(356,993) | ...135444 | ...... XXX..... | .XXX...
8399997. Total - BONAS - PAM 4.t | e 469,498,644 |...455,059,437 | ...... 461,657,372 |..... 407,346,032 |... ..(1,092,070) | .. ...(1,092,070) 59,192,391 .10,306,253 | .10,306,253 |.3,858,312 |...... XXX..... | .XXX...
8399999. TOHAI = BONGS. ...ttt ettt | criaas 469,498,644 |...455,059,437 | ..... 461,657,372 |..... 407,346,032 ...(1,092,070) (1,092,070) [ ..ovoveeeen0 | e 459,192,391 .10,306,253 |.10,306,253 |.3,858,312 |...... XXX..... | .XXX...
Common Stocks - Industrial and Miscell
00763M 10 8|ADVANCED MEDICAL OPTICS.. ...|.02/27/2009 | State Street Bank 100.000 2,200 XXX..... 2,018 661 |........ 1,357 [ oo [ e | i 1,357 2,018 182 182 I
035710 40 9|ANNALY MTG MGMT INC... ...|.03/24/2009 | State Street Bank... ..9,600.000 138,631 XXX..... 155,882 | ... 152,352 3,530 3,530 155,882
045487 10 5|ASSOCIATED BANC-CORP ..|.03/24/2009 | State Street Bank....... ..9,900.000 147,698 XXX..... 205,863 207,207 | ...... (1,344) | v | oveerinesriieenes | e (1,344) 205,863
060505 10 4|BANK OF AMERICA CORP ... |.03/24/2009 | VariOUS.........cooorvvvrerriinriieseiienes | cerens 131,785.000 | .......ouce 996,359 | .......ouu.. ) 9,9, GO I 1,855,538 | ......... 1,855,538 (V1 IO I 1,855,538 | ...cooorvernene
075896 10 0|BED BATH & BEYOND INC. ...|.03/24/2009 | State Street Bank P [ 4,600.000 112,016 XXX..... 144,075 | ........... 116,932 27,143 144,075 | oo
126408 10 3|CSX CORPORATION .| ...|.03/24/2009 | State Street Bank... ..9,900.000 268,918 XXX..... 375,309 321,453 53,856 375,309
151020 10 4 |CELGENE CORP ...|.03/24/2009 | State Street Bank . 11,300.000 528,677 XXX..... 601,435 624,664 | ....(23,229) | ..cvvorereiinirnns | e | e (23,229) 601,435
159864 10 7 |CHARLES RIVER LABORATOR.. ...|.03/24/2009 | State Street Bank 500.000 14,364 XXX..... 23,099 13,100 9,999 23,099
178566 10 5|CITY NATIONAL CORP... ...|.03/24/2009 | State Street Bank............cooeceeereeee | covvvennne 9,100.000 311,788 XXX..... 378429 | ... A43170 | o(B4,741) | oo | ceeerreeeineeeins | cereeeens (64,741) 378,429
20030N 10 1|COMCAST CORP.... ..|.03/24/2009 | State Street Bank 87.000 1,223 XXX..... 2,104 1,469 635 2,104
200340 10 7|COMERICA INC ...|.03/24/2009 | State Street Bank ....12,900.000 257,414 XXX..... 369,522 256,065 | ... 113,457 | ..ovooerereciins | oreeeineneiinnens | ceeeeens 113,457 369,522 | ..ocveereeerns [ e (112,108) | .....(112,108)
21036P 10 8|CONSTELLATION BRANDS IN......ccooovverrrrernnes ...|.03/24/2009 | State Street Bank 14,700.000 194,946 XXX..... 303,249 231,819 |0 71430 | ooeeeceeeiins | reeeineeeinnnees | ceveen 71,430 303,249 | .oovvvverrr | (108,303) | .....(108,303)
244199 10 5|DEERE & CO ...|.03/24/2009 | State Street Bank 13,800.000 480,835 XXX..... 571,458 528,816 | ... 82,642 | .ooooeeeerecees | oo | eeevieen 42,642 571,458 | ...ovoeveveens [ o (90,623)] ....... (90,623)
26875P 10 1|EOG RESOURCES INC........ccoovverrrerrrreerrnenns ...|.03/24/2009 | State Street Bank... 25,741 XXX..... 25,684 26,632 (948) 25,684 57 57
278642 10 3|EBAYINC ... .03/24/2009 | State Street Bank. 634,541 XXX..... 698,000 |........... 698,000 {....906,000 | ...oeorreerrrrieres | rrreerrnreieneees | ceeeeens 906,000 698,000 | ....ovorrrrens [ e (63,459)
307000 10 9|FAMILY DOLLAR STORES.........ccocummrrrerineens ... .03/24/2009 | State Street Bank. 311,435 XXX..... 201,366 258,003 | ....(56,727) | coovveerererraneiins | rereereeeenennens | e (56,727) 201,366 | ..ovvoerreren | e 110,069
311900 10 4|FASTENAL CO ...|.03/24/2009 | State Street Bank... 223,979 XXX..... 240,995 240,465 530 530 240,995 | ..o [ e (17,016)
38259P 50 8|GOOGLE INC-CLA......ccoviiseieiierieiineens ...|.03/24/2009 | State Street Bank. .000 | .ovvennee 2,717,710 | .o ) 9.0 S I 3,173,586 |........ 2,399,670 [...773,916 | ..ccoovvirrrreiienns [ v | s 773916 | oo | v 3,173,586 | ..ccoovverenres | conne (455,876)
406216 10 1| HALLIBURTON CO.....cocoommrrermrrerrsreirsnriernneennns ...|.03/24/2009 | State Street Bank. 14,100.000 255,207 XXX..... 460,224 256,338 |....203,886 | ...oocrrvreniiinis [ v | e 203,886 | ..ovooerrenries | e 460,224 | oo | e (205,017)
436440 10 1|HOLOGIC INC ...|.03/24/2009 | State Street Bank... .100.000 1,279 XXX..... 2,226 1,307 919 919 2,226 (947) (947)
438516 10 6|HONEYWELL INTERNATIONAL v | .| .03/24/2009 | State Street Bank... ..4,100.000 118,967 XXX..... 165,845 134,603 |...... 31,242 31,242 165,845 | ... ..(46,878) (46,878) | .
458140 10 O|INTEL CORP. ... .03/24/2009 | State Street Bank... 70,100.000 2,574,721 XXX..... 2,493,666 ,493,666 |....901,530 JUTR VOPUROTORIOTORO VPRI 901,530 |.... ..2,493,666 |... ...81,055 .81,055 .
459200 10 1|INTL BUSINESS MACHINES.........ccoooomumvvinnnnns ...|.03/24/2009 | State Street Bank 39,500.000 | .......... 3,891,830 | .o XXX oo [ s 3,627,285 |......... 3,324,320 |....302,965 302,965 | ..o | e 3,627,285 | ...ovvvrevenns | e 264,545 I
46126P 10 6|INVERNESS MEDICAL INNOV.... ...| .03/24/2009 | State Street Bank ,000. 183,281 219,167 | .ovvverneee 132,370 86,797 219,167 [
472319 10 2|JEFFERIES GROUP INC (NE.. ..|.03/24/2009 | State Street Bank... ..1,800.000 25,685 32,760 25,308 | 1vveie T A52 | oo | eevvereerecnsesneins | eveeseienns 7,452 32,760
495582 10 8|KING PHARMACEUTICALS IN.... .| ...|.03/24/2009 | State Street Bank 28,100.000 190,610 253,883 298,422 | ....(44,539) | ..ovvoierriienins | e | e (44,539) 253,883
532457 10 8|ELILILLY & CO ...|.03/24/2009 | State Street Bank 22,400.000 752,860 902,048 902,048 |...219,713 | .oovoieceierenns | orererneneinnnees | ceeeeens 219,713 902,048
539830 10 9|LOCKHEED MARTIN CORPORA.... ...|.03/24/2009 | State Street Bank... ..5,200.000 359,185 450,684 437,216 450,684
590188 10 8|MERRILLLYNCH& COINC.... wwer | -..|.01/02/2009 | Tax Free Exchange 87,300.000 | .......... 1,016,172 1,016,172 ,016,172 1,016,172
620076 10 9|MOTOROLA INC ...|.03/24/2009 | State Street Bank... 12,180.000 51,550 81,362 53,957 81,362
628530 10 7|MYLAN LABORATORIES..........ccoovverrmrerrreenns ...|.03/24/2009 | State Street Bank 196,383 170,060 |............ 143,405 170,060
674599 10 5|OCCIDENTAL PETROLEUM CO.......cocoorvrrernnee ...|.03/24/2009 | State Street Bank............cccoccereeee | 100r..e.27,100.000 | ......... 1,601,265 1,264,215 | ......... 1,625,729 1,264,215 [
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67622P 10 1|OFFICEMAXINC ...|.03/24/2009 | State Street Bank 19,300.000 58,772 XXX..... 135,208 147,452 | ...(12,244) e | , 135,208 | .ovevrvreree | cereens (76,436)| ....... (76,436) [
690742 10 1|OWENS CORNING INC ...|.03/24/2009 | State Street Bank... ..9,400.000 91,228 XXX..... 173,307 | ... 162,620 73,307 [ oo [ e (82,079)] ....... (82,079)|.
693475 10 5|PNC FINANCIAL SERVICES v | | .03/24/2009 | State Street Bank... ..7,200.000 237,756 XXX..... 422,933 352,800 422,933 |... ....(185,177) | .....(185,177) | .
713448 10 8|PEPSICOINC ...|.03/24/2009 | State Street Bank... 47,200.000 | .......... 2,434,935 ..3,003,808 |... ...(568,873) | ..... .
717081 10 3|PFIZERINC ...|.03/24/2009 | State Street Bank 60,300.000 | ...t 843,267 ! [
73278L 10 5|POOL CORP ...|.03/24/2009 | State Street Bank 7,600.000 104,917 XXX..... 150,866 | ... 136,572 | 14,294 | oo [ o | oo 14,294 | i | e, 150,866 | ..cooorvreennee [
750438 10 3|RADIOSHACK CORPORATION.. ...|.03/24/2009 | State Street Bank... 13,900.000 128,017 XXX..... 232,408 232,408
7591EP 10 0|REGIONS FINANCIAL CORP ...|.03/24/2009 | State Street Bank 7,390.000 33,610 XXX..... 60,968 60,968
783764 10 3|RYLAND GROUP INC ...|.03/24/2009 | State Street Bank 1,000.000 17,055 XXX..... 25,429 17,670 25,429
790148 10 0|THE ST JOE COMPANY. .| ...|.03/24/2009 | State Street Bank... 10,400.000 164,501 XXX..... 291,171 252,928 | ... 291,171
817315 10 4|SEPRACORINC ...|.03/24/2009 | State Street Bank... ..3,900.000 53,657 XXX..... 42,822 42,822 42,822
881624 20 9|TEVA PHARMACEUTICAL......ccoovvverrreerrriirannes ...|.03/24/2009 | State Street Bank... ..7,000.000 318,127 XXX..... 292,753 298,004 292,753
88579Y 10 1|3MCO ...|.03/24/2009 | State Street Bank . 229,083 XXX..... 373,462 270,438 |.... e | 373,462
919794 10 7|VALLEY NATIONAL BANCORP.. ...|.03/24/2009 | State Street Bank 10,300.000 122,863 XXX..... 175,152 208,575 | ... v e | eeeen(33,424) | e | s 175,152 | covvvrerri
92532F 10 0|VERTEX PHARMACEUTICALS ..|.03/24/2009 | State Street Bank... 11,500.000 339,498 XXX..... 357,076 349,370 357,076
92826C 83 9|VISA INC-CLASS A SHARES ...|.03/24/2009 | State Street Bank . 264,145 XXX..... 257,005 257,005 |.... 257,005
947890 10 9|WEBSTER FINANCIAL CORP. ...|.03/24/2009 | State Street Bank. 18,000.000 84,306 XXX..... 355,306 248,040 |.... 355,306
966612 10 3|WHITNEY HOLDING CORP.... ..|.03/24/2009 | State Street Bank... 27,800.000 333,593 XXX..... 525,648 |........... 444,522 525,648
971807 10 2|WILMINGTON TRUST CORP.. ...|.03/24/2009 | State Street Bank... 10,500.000 109,096 XXX..... 310,471 233,520 310,471
989701 10 7|ZIONS BANCORPORATION .| ...|.03/24/2009 | State Street Bank... ..1,100.000 12,055 XXX..... 43,155 26,961 , 43,155
004826 55 8|TRANSOCEANLTD ... | F|.03/24/2009 | State Street Bank | e 11,400.000 | ..o 726,556 | ............ ), 9.9, 1,575,586 | ............ 538,650 |.1,036,936 | ....ccouerrrmerrrne | rverrirnerrrnenns | 201,036,936 | oo | e 1,575,586 | ....coorvernene
G54050 10 2 |LAZARD LTD CLA.....ccoiiiiinirinisiinssiinssnii F 1.03/24/2009 | State Street Bank...........cccoccvieee | covvveenne 1,000.000 30,290 38,077 29,740 8,337 38,077 Lo,
9099999. Total - Common Stocks - Industrial & Miscellaneous 25,324,797 30,363,261 | ....... 27,116,503 | .6,624,222 30,363,261 ..(5,038,463) | ..(5,038,463) | ...174,242 | ...... XXX..... | .XXX...
9799997 Total - Common Stocks - Part 4 25,324,797 30,363,261 | ....... 27,116,503 | .6,624,222 30,363,261 ..(5,038,463) | ..(5,038,463) | ...174,242 | ...... XXX..... [ .XXX...
9799999. Total - Common Stocks 25,324,797 30,363,261 | ....... 27,116,503 | .6,624,222 30,363,261 ..(5,038,463) | ..(5,038,463) | ...174,242 | ...... XXX..... [ XXX...
9899999. Total - Preferred and Common Stocks 25,324,797 |.. .30,363,261 | .......27,116,503 | .6,624,222 | .. L0 30,363,261 ..(5,038,463) | ..(5,038,463) | ...174,242 | ...... XXX..... [ .XXX...
9999999. Total - Bonds, Preferred and COMMON SOCKS............ccrermmmerrreeeeeeeresmessseeeesssesesesesesssssessesesesessssssssesssssessesesssssessssssensonss | seeeee 494,823,441 ..492,020,633 | ..... 434,462,535 |.6,624,222 | ...(1,092,070) | .. 89,555,652 ...5,267,790 |...5,267,790 |.4,032,554 |...... XXX..... | . XXX...

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

QE06, QEO07



statement for March 31, 2009 of e UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month | *
Open Depositories
CITIBANK.....coetveierierssiciesssiei e sesissiseres NEW YORK, NY....ooorrererrciiens [ errerieninis XXX
0199999. Total Open Depositories.... XXX XXX
0399999. Total Cash on Deposit.... XXX XXX
0599999. TOtal CaSh..........cccrvvereeiieieeieie et XXX, XXX

QEO08
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Statement for March 31, 2009 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year
Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
BRANCH BANKING & TRUST ......coetuitetutsessessssesessassasssessessessasssessessasssesssssassassssssessassasssessessassanssessessassssssessassasssnssassasssnssessessasssnssessassssanssnss [ [ [RIR I 0.031 |
3299999. Industrial and Miscellaneous (Unaffiliated) - ISSUBT OBIIGALONS...........cc.ccieiiiiiiiitetii ettt ettt tes et et seaebebesseaes e saebasseaess  e4ebsssesessssesessssssesasseses s et esesseses s esebessesee et esebebseseh et s sesebnseb et s e sebenaetetassnsetasansetns
3899999. Total - Industrial and MISCENANEOUS (UNGFIHIAIEA). ... ..v.erreereieeiseiesitt st sseetieesseess s stssssssesseesssesseesssessessessssassessessssassessesassessnsas | setessessesansessessnsassessessssassessesansessessnsassassessssassessesansessessnsassassnsansassessasansesessnsessasaes
Total
7799999. Subtotals - Issuer Obligations 2,800,000

8399999. Subtotals - Bonds................

..2,800,000

8699999. Total - Cash Equivalents

2,800,000
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